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LANG Shih-yih is back in Peking. Itisa 


little bit too early to conjecture what he 1s 

likely to do there, but of this one can be 
certain: he is going to wield an enormous 
influence, whether for good or for bad, all depend- 
ing on the point of view. However, judging from 
his past history, Liang, who, whatever his faults, 
is a great Raancial genius, will probably see to it 
that his investments will not suffer for want of 
good “management.” In order that readers in 
America,. and elsewhere for that matter, may 
understand who Liang 1s, 1t 1s necessary to state 
that he is the leader of the Chiaotung party; that 
he was one of the chief supporters of the late 
Yuan Shi-kai in his attempt to ascend the Dragon 
Throne; that he was later banished from the 
country as an enemy to the Republic; and that 
he was a month or so ago pardoned by President 
Keng. He had in the interim been sojourning 
alternately in Japan and in Hongkong, and 
passed through Shanghai this week on his way to 
Peking. In the meantime, Tong Shao-yi, one 
of the leaders of the Southern faction, is being 
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received with great cordiality in official circles in 
Tokio, and, if one is to believe the professions 
of both these gentleman, they are working for 
unity in China; and, while that is a consummation 
which every foreigner in China earnestly desires, 
we are not very enthusiastic as to the outcome 
of any foreign pressure, or even suggestions, 
contributed in that direction. Any temporary 
pacifying effect thus obtained would probably 
resultin future accentuated evil. We note that 
President Feng has replied to Mr. E. S. Little, 
the well-known Shanghai merchant, that his pro- 
posal to hold a peace conference in Shanghai is 
premature. 


NDER the agreement entered into between 

the Powers and China, following the 
Boxer uprising in 1900, the United States 
Government was permitted to keep an expedi- 


tionary force of about two thousand men in 
China. This force is stationed at Tientsin and 
Peking, about fifteen hundred men_ being 


stationed at the former place and the rest 
stationed as a Legation guard in Peking. It has 
now been proposed to the American Government 
at Washington that the regular army troops 
stationed at Tientsin be recalled to America for 
service 1n France and their places taken by a 
contingent of the same number of men who are 
now in training in America at the various 
cantonments under the provisions of the selective 
draft. The idea originated with Major Arthur 
Bassett, judge advocate ot the army contingent 
at Tientsin, and formerly U. S. District Attorney 
in China. Under the plan suggested by Major 
Bassett, the contingent of regular army troops 
now in China should be returned to America 
and sent to France as the men desire, and in 
their place the United States Government 
should send out fifteen hundred men, specially 
selected from the standpoint of education and 
training, who would be available upon their 
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retirement from service in China to engage in 
trade or other activities in China and the Far East. 
Major Bassett would select the new men for 
service in China largely from the great group of 
college graduates and students who have been 
drafted for service in France. He would bring 
these men to China and, in addition to their 
regular army drill, he would have them instructed 
in the Chinese language and in the customs, 
history and traditions of the country; and at 
stated intervals he would have them make trips 
into all parts of China for study and _ investiga- 
tion. In short, these fifteen hundred men would 
receive a three years’ college course on China, so 
that upon their retirement from the service they 
would be at liberty to engage in trade, missionary, 
educational or any other activity they desired in 
the Far East, or if they desired to return home 
they would possess information regarding China 
that would be of the highest value to China. 
The plan has been approved by the American 


Chamber of Commerce and other organizations | 


in China and has been commended to the State 
and War Departments at Washington. It is 
also certain that this plan. of a Citizens’ Student 
Army in China would be welcomed by China, 
for it would be of the greatest possible assistance 


in bringing about a better understanding and 
mutual interest between East and West—some- 


thing very necessary if the future peace of the 
world is to be ma{ntained. 


ale of the greatest monuments to British 
skill is the Encyclopaedia Britannica, the 
standard work of reference throughout the world 
wherever the English language is spoken or 
understood. First published in 1768 in the 
modest form of three volumes, it has now grown 
to a magnificent set of twenty-nine volumes, 
these constituting the eleventh, and latest, 
edition. Although, as its name indicates, this 
Encyclopaedia is mainly British in character its 
contributors embrace many different nationali- 
ties, particularly “Americans; and although to 
American writers was alloted the task principally 
of writing concerning affairs relating to America, 
yet their work has by no means been confined to 
such subjects.. Most of the articles on modern 
industrial establishments were written by Ameri- 
cans, and (this merely by way of example) the 
biographies of many of the Roman Pontiffs 
were written by American publicists. Some 
day, no doubt, America will also produce an 
encyclopaedia which shall rival or excel this 
great British publication, but, in the meantime, 
the fact remains that the sale of the En- 
cyclopaedia Britannicain America has been greater 
than in any other country, not even except- 
ing Great Britain. Of the large-sized standard 
edition 75,000 copies have been sold in the 
United States, and of the smaller so-called handy- 
edition approximately 125,000 copies were sold 
there. An extensive propaganda is now being 


unexpectedly broken out in Nanking. 
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instituted in China to introduce this En- 


cyclopaedia, and as nearly every foreigner out here 


can read the Einglish language, ‘and as thestandard 
of erudition among foreigners in China is greater 

than that to be found among any group of men 
assembled together any where in. the world, 
it 1s almost a foregone conclusion that the 
sale of this book among foreigners in China will 
be enormous. But the publishers look forward 
to even a greater sale among that vast body of 
toreign- educated Einglish-spe aking Chinese, who 
now, as never before, are anxious to acquire 
accurate information concerning the things that 
matter, and as the neyclopaedia contains just 
that very information, it will naturally make a 
strong appeal to all K nglish-speaking Chinese. 
One thing that the Chinese will learn by study- 

ing the ‘Britannica is that the claims of the 
Germans for supremacy in the fields of modern 
science are greatly exaggerated, and that, as a 
matter of fact, manv other countries have made 
many contributions: to the scientific world for 
which the Germans have been getting the credit. 
It may be mentioned in passing that the 


E ncyclopaedia, having been collated in happter 


days, a number of ‘the subjects have been 
contributed by German authors, and as regards 
German aHairs the reader will have the satistae- 
tion of knowing that in these war days he will 
be getting his ‘literary ammunition from the 
enemy. 


HANGH Al, on the whole, has been very 
lucky as regards what in former times were 
known as the “visitations of the hand of God,” 
and we state this despite. the recent severe 
epidemics of smallpox and scarlet fever, tor, after 
all, these scourges are not nearly so deadly as: 
the epidemics of cerebro-spinal meningitis, or 
spotted fever, as it is commonly known, which 
has proved so deadly in Hongkong and which 
has. in the meantime reached Hankow, or 
pneumonic plague which, although from. all 
accounts dying out in North China, has most 
Ener-— 
getic steps are being taken by representatives 
of Shanghai business men, officials and medical 


authorities to ward off this disease trom the 


Settlement, and also to provide adequate isola- 
tion for any cases that might occur here. It is 
always to be remembered that when once a 
patient contracts a genuine case of pneumonic 
plague there is no hope for him, and practically 
the only result of the investigations of the 
Plague Conference at Mukden some years ago 
was to confirm the fact that there was no authen- 
tic case of recovery ; 3 at least the report says 
“the general experience has been that no 
method of treatment has been of any avail in 
saving life.” It is not probable that the experi- 
ences of the authorities in North China, where 
the native population resisted the regulations 
which had been instituted to fight the epidemic, 
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will be repeated here, this principally because 
the native population here has more knowledge 
of, and confidence in, foreign management than 
populations in the interior have. And yet 
it is to be remembered that some six or seven 
years ago the native populations of this Settle- 
ment resisted most emphatically the regulations 
which the Municipal Council was then enforc- 
ing, or trying to enforce, to combat the epidemic 
which was just then making its beginning. 


NE ot the’ unfortunate incidentals of the 

fight against the epidemic above re- 
ferred to was the attitude of the large and 
powerful landlords, who derive an enormous 
revenue from the letting of houses of a most 
unsanitary nature for native occupation. When 
it came to the point where the native population 
began to leave the Settlement .in large numbers 
in order to escape the regulations which were 
being entorced these landlords used their 
influence to modify these regulations; and, with. 
out going into matters in detail, the facts of the 
situation 1n Shanghai to-day are that the large 
landlords, whose principal business it is to rent 
out premises to Chinese, use their influence to 
prevent the introduction of adequate Sanitary 


measures such as, for instance, are in. force’ 


throughout America and in many other countries 

—and all the more necessary here because of the 
greater number of virulent diseases endemic 1n 
this part of the world. Shanghai cannot 
always. hope to have the present) run ot 
luck in _ matters continue, and it the present 
scare --we hope it will be no more than a scare— 
will he contributed towards putting Shanghai 
on a proper sanitary basis and arousing the 
business community to the necessity of coercing 
the landlord class into rendering effective as- 
sistance it will have served a most useful purpose. 
As was explained the article entitled “‘ Rock- 
efeller’s Millions to the Relief of China’ appear- 
Ing in the Review February 9, many millions 
of dollars are being expended in China to in 
vestigate into the causes and to provide means 
of preventing the spread of virulent diseases in 
China, and we learn that a sum of approximately 
three million gold dollars has been allocated by 
the Foundation for research and preventive W ork 
in Shanghai. We earnestly hope that this work 
will be commenced at the earliest possible mo- 
ment, not only in order that it may be authorita- 
tively brought to public attention what the 
forces are that seek to have Shanghai continue 
the even, but unsanitary, tenor of its way, but 
that these evil forces may be overcome and 
Shanghai put on a modern, sanitary and healthtu! 
basis, as it can be and ought tobe done. Modern 
sanitary science has made Manila one of the 
healthiest cities in the world, and conditions in 
Manila fifteen years ago were even worse than 
they are here. 
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ECAUSE of the favorable exchange, for- 
eigners in China whose salaries are in 
Mexican or Chinese currency find themselves in 
a fortunate position, for instead of their Chinese 
dollars being worth less than fifty cents in gold, 
as they were a comparatively short time ago, 
their Chinese dollars are now worth trom seventy 
to seventy-five cents in gold, with the prospect 
of further increase. This means that many 
Americans and. other foreigners, and Chinese as 
well, now tind themselves receiving salaries far in 
excess of anything imagined three years ago, and 
with the increase has come the tendency, as 
mentioned in Jast week’s issue of the Review, on 
the part of many persons to make _ reckless 
investments, some of which may turn out well 
and others may not. It is every man’s privilege 
to invest his money in any way that he desires 
in ordinary times and it is not the purpose of 
the Review to offer advice in this important: 
matter, except in one direction. And that direc- 
tion 1s, to assist America and the other Allies in 
winning the war. Americans in China, whether 
they are missionaries, engineers, salesmen, 
physi cians, teachers or government employees, 


haven't eek of an opportunity to be of service 


in connection with the prosecution of the war. 
Letters from home are full of the spirit of service 
and sacrifice, and there is many. a_ pricked 
conscience among the seven thousand and more 
Americans in China at their inability to share in 


the sacrifice and effort that all feel is to result in 


a better w orld. 


HERE. is, however, one way in which every 
American in China can contribute his part 
towards the winning of the war, and that way 1s 
in lending his or her money to the government. 
The American Postal Agency in Shanghai has 
received a large supply of United States War 
Savings Certificates. There isn’t an American 
man, woman or child in China that cannot 
purchase a War Savings Thritt Stamp. The 
stamps during the present month cost G.$4.14. 
In April they will be worth G.$4.15, andin May 
G.$4.16 and so on until ark 1, 1923, when 
they will be worth G.$ The stamps may 
be purchased one at a one or a full G.$100 
certificate of twenty stamps may be purchased 
this month for G.$82.80, the limit for any 
one individual being G.$1,000. In order to 
facilitate the sale, the American postmaster has 
recommended ‘that persons desiring War Savings 
Stamps should first purchase from any reliable 
bank in China a gold draft on San Francisco 
and then use this draft in the purchase of 
the stamps at the American Post Office. Of 
course, if the purchaser possesses United States 
currency, so much the better, for the expense 
and trouble of changing Chinese currency into 
a gold dratt may be avoided... The purchase of 


these American War Savings Certificates 1s of 


| 
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course open to Chinese, and it is gratifying to 
know that hundreds in Shanghai have already 
availed themselves of the opportunity. These 
certificates bear interest at the rate of four per cent 
compounded quarterly and may be turned into 
cash at their face value at any American post office. 
The most important part of the transaction is 
that they are an absolutely safe investment and the 
possession of a certificate means that the purchaser 
is helping to win the war: in short, is doing his or 
her “ bit.” In case any further advice on this 
subject fis needed, here is what Mr. Frank A. 
Vanderlip, president of the largest bank in Am- 
erica, who has resigned his job and is now work- 
ing‘for the government at the rate‘ of one dollar a 
year, has to say: “There is not one of us who could 
not cut down his expenses toa standard. We 


can all save and as it gets into our souls and we 


begin to understand what this war means and 
how our personal responsibilities should be felt, 
we will have a unity of purpose that will sweep 
us on to victory. Let us buy Thrift Stamps 
with the money that we are able to save every 
day and every week out of our regular expenses. 
If we all do this, this money rattling into the 
Treasury will make a noise that will be heard at 
the Brandenburg Gates in Berlin, and it will be 
a very discouraging sound to the Germans.”’ 


N order that American bankers, manufacturers 
and other business men may be better 
informed of China from the standpoint ot 
territory, population and leading products, the 
American Chamber of Commerce of China at 
Shanghai has prepared a nap of China. The 
map 1s about two feet by three feet in dimensions, 
and in addition to showing the provinces ot 
China, including Tibet, Chinese ‘Turkestan, 
. Mongolia, Manchuria and Korea, it shows 


Japan, part of Siberia, the Philippines, French - 


Indo China, Siam and India. The map is in 
colors and is mounted on cloth. It shows the 
railroads of China and all American consular 
stations in the entire Far East. It was prepared 
under the direction of Julean H. Arnold, 
American Commercial Attache, and will be sold 
to American firms in China at Mex. $2. The 
actual cost of the map is Mex. $1, so that by 


selling it to American firms at Mex. $2, the. 


Chamber of Commerce will be able to send 
copies of the map free to the various chambers 


of commerce and trade bodies at home where the: 


members are interested in foreign trade. The 
map is most sensibly prepared in that it contains 
no confusing details and for practical purposes 
of the average American business man interested 
in the Far East it is most valuable. 


HE action of the Chamber of Commerce 

in preparing this map of China is most 
commendable and it is to be hoped that every 
American firm in China will purchase copies to 
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be sent to all business connections in America 
and elsewhere. If this is done it will enable the 
Chamber of Commerce to send free copies of the 
map to each of the thousand and more chambers 
of commerce and important trade bodies in the 
United States, where a knowledge of China 1s 
woefully lacking. China’s greatest need 1s 
publicity both at home and abroad, and this 1s a 
subject that has been discussed perhaps with 
greater frequency in this Review than any other. 
If China can not take the proper action, then it 1s 
the work of the foreign interests in China to do 


it for China, and it is to be hoped that chambers 


of commerce of other nationalities than American 
will take the sameaction. ‘The publication of the 
New Atlas and Commercial Gazetteer of China, 
through British interests, was another move in 
the right direction, and the great number 
of copies of this work that were sold is bound 
to do much in breaking down the ignorance 
that exists in other parts of the world regarding 
this important country. It hasn’t been many 
years. since an American congressman made the 
statement in the Congress of the United States, 
“What do we care for abroad?” and in the London 
Statist of January of this year we find the — 
statement, “it is disgraceful that there should be 
so much ignorance (in England) as there 1s of 
the outlying portions of that Empire amongst 
those who, in the last resort, have the power to © 
ensure good government or to permit bad.” 
In an editorial comment trom the New ) ork 

American published elsewhere in this issue, the 
statement is made by Mr. Morganthau, tormer 
American Ambassador to Turkey, that there are 
at present not more than one hundred men tn 
America who are capable of thinking in interna. 
tional terms. If the peace that is to follow the 
present war 1s to mean anything, it must be 
tollowed by a study of the present world as it ts 
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and not as it was two thousand years ago 
—and this applies to China just as it ap- 
plies to America, Great Britain, trance and other 
countries. 


HAT may be the beginning of a China 
Societv in America, was a luncheon held 
at the Century Club in New York on February 8. 
Charles R. Crane, who was appointed 


Minister to China by President Taft, and who _ 


very recently returned from Russia where he 
went as a member of the special American 
Mission of which Elihu. Root was the head, was 
the host of the occasion. Among those present 
were Dr. John C. Ferguson of Peking; James A. 
Thomas, director of the British-: American To- 
bacco Company ;: Roger H. Whilhams,  vice- 
president of. the Manchurian Development 
Company ; Charles B. Hurrey ; Chang Po Ling, 
head of Nankai School, Tientsin; C. H. War ig, 
former president of the Chinese Christian 
Association and a brother ot C. T. Wang; 5. J. 
Chuan, secretary of the Chinese Students 
Association. of: America ; William Hung, 
secretary of the Chinese. Intercollegiate 
M. C. A.: Stewart Yui, editor of the Chinese 
Students’ Monthly; H. L. Huang, honor man 
at Princeton. University ;. F.. Brockman, 
former general secretary of the Y.-M.C. A, in 
China; and Thomas F. Millard. A delayed 
train prevented Bishop J. W. 
being present. Speaking as one 1n close touch 
with the W ashington Government, Mr. Crane 
said that he telt that Chinese neud have no 
uneasiness regard 
States as evid ienced by the Lansin notes. 
The situation of China was discussed intormally, 
and a generally optimistic tone prevailed. | he 
sense ot those pre sent was that tren 
of this held with a view to 
keeping China and America in closer touch with 
each other. 
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character shouid be 


LTHOUGH it is probably true, as has been 


stated in recent telegrams, thatthe Germans 
are disappointed in their expectations as to the 
would find 1n South 
Russia, this oondinan is at most only temporary, 


amount of. su pps ies. ther 


tor the Ukraine has an enormous acreage of 
Though it comprises only 


tertile farm lands. 
one-sixth of European Russia it has 32 Per cent 
of all the farm land. Of the tota! area of the 
Ukraine $3 per cent is farmed. Of all the 
other European countries only France, with 56 
per cent surpasses this record. Despite primi 
tive methods of cultivation the Ukraine produces 
anntally in wheat, rve, and bariev alone, 33,000,- 
665,000 pounds, w hich is equivalent to one-third 
of the output of all Russia. The sugar beet 
production of the Ukraine is five-sixths that of 
all Russia. In peace times the Ukraine had 
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of manganese 


the Press Cong 


~of Journalism, 


Bashford trom. 


ing the poli CV of the United 


by each nation of the pubitc 


30,000,000 head of cattle, or one-third of the 
Russian total. In sheep, goats, pigs, and 
poultry the region possessed one-half the entire 
Russian supply. The Ukraine 1s also rich in 
iron, the mines of which lie principally in the 
region of Kherson. From these mines in 1905 
60 per cent of the entire Russian output was 
taken. One-sixth of the world’s whole supply 
and all the mercury produced in 
Russia also come from the Ukraine. The coal 
deposits on the Donetz have produced as much 
as 74 per cent of all the coal mined in European 
and Asiatic Russia, and gg per cent of Russia’s 
anthracite coal] came from the Ukraine before the 
war. The production of coal in the Donetz 
region in one pre-war year was over 28,000,- 
000,000 pot hds. Other forms of mineral wealth 
are petroleum, . ozocerite, peat, phosphorite, 
kaolin, etc. 


N international free press as one of the fruits 
of the present war is the ideal for which > 
ress of the World is working. | 
Mr. Walter Williams, dean of the School 
University of Missouri, who 
is the president of this organization, is doing 
valiant work 1n aid of this much-to-be-wished-tor 
consummation. In recent bulletin, Mr. 
Willams states that not only a national but 
an international free press is needed to remove 
the constant recurring danger of strife between 
nations. Suspicion and jealousy and national 
antagonism are largely founded upon ignorance. 
It 1s what we do not know 1n our “neighbor 
nation that we fear. It 1s what he does not 
understand regarding us that causes distrust 
and dislike. Ifthe people of one nation knew 
the hopes, aspirations and life interests of 
other nations, and were free to learn from 
a tree press, many present causes of Strife would 
never exist. The triendship between Canada 
and the. United States, a friendship that made 
unnecessary torts or armed guards upon boundary 
lines, has resulted in a large measure from an 
exchange of the people’s thoughts, knowledge 
opinion which 
determined the policies of the other nation. 
This has been possible because of a_ press 
circulating free on both sides of the border. 
Controlled or subsidized news- agencies used to 
misintorm, or inflame or irritate by the govern- 
ment of one, country, could have so provonee 
the other country as to bring on war. Whati 
true of the relations between Canada and she 
Lo nited States is equally true, though in different 
and varying degree, of the relations between all 
other nations.. When terms of peace are written 
it will not--make. so much. difference what 
boundary lines are ‘te m porary. marked upon the 
world’s map if the people within those boundary 
lines are permitted to express themselves freely 
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and to talk over them at will and without fear of 


restraint. Division fences are most dangerous 
when they are elevated into impenetrable and 
unscalable walls. Agreement upon freedom of 
the seas is desirable that the world’s commerce 
of material freight may be carried by merchant 
navies without hindrance, but agreement upon 
freedom of the press is necessary that the world’s 
commerce of opinion may be carried far and wide 
to all lands. An international free press would 
mean real disarmament. 


America’s First Foreign 
Banking Venture 
January issue of The Americas, a 


magazine issued by the National City Bank 
of New York, contains 2n inte resting account 
-(illustratéd) of s first foreign banking 
venture. Prior to the passage of the American 
Federal Reserve Banking Lawin 1913 no Ameri- 
can bank had, or could have, sides the Law a 
branch outside of the United States. Also, prior 
to the passage of this Act, the United States did 
not have a government bank in the sense of the 
Bank of England, the Bank of France, the 
{mperial Bank of Germany, the Bank of Japan, 
Bank of Russia, and so on. ‘These facts should 
make it easier for citizens of other countries to 
understand why it has been more or less difficult 
for American bankers to engage in financial 
affairs outside of their own country. When an 
American banker is approached for a loan, his 
first question is, “ What about the security? 
This question - not an indication of Yankee 
shrewdness so much as an indication that prior to 
the passage of the Federal Reserve Banking Act, 
American banking was essentially private banking. 
The cashier and president of an American bank 1s 
accountable to his stockholders—the people who 
own his bank and the thousands of depositors in 
his bank. He has never been able to fal! back 
on his government to force payment for foreign 
loans. This was illustrated recently, in Peking, 
when one of the head officers of the Japanese 
Mitsui organization laughed at the anxiety of an 
American banker regarding the security for 
loans made in China. ‘We always go ahead 
and make our loans and then let our diplomats 
worry about the security,” was the statement 
of the Japanese banker, and he was right, for 
Japanese loans made in China are in reality 
governmental loans, although they may come 
through any one of the half-dozen Japanese 
banks that have branches in China. ‘The 
American government has always been more or 
less reluctant to permit its bankers to engage in 
international financial affairs. This was well 
illustrated before the war when President Wilson 
caused the American members to withdraw 


M arch Is 


from the kour-Power Currency Reorganization 
Loan to China, because of his belief that the 
loan would result in an infringement on the 
sovereign rights of China. That President 
Wilson did right, practically all now agree, 
although there was a large group of Americans 
in China at the time who believed that Ameri- 


can participation in the loan would tend to 


prevent the “infringement on the rights -of 
China” that the President feared. 


When the American federal Reserve Act 
was passed in 1913, a clause was inserted in the 
Act permitting any American bank with a capital 
of one million dollars (gold) to establish 
branches in foreign countries and to act as 
the fiscal agent of the Government. The 
National City Bank of New York was one of 
the first American banking institutions to avail 
itself of the opportunity to engage in foreign 
banking enterprise, and although | less than five 
years have elapsed since the passage of the act it 
has accomplished much this co 

According toa map published in the Seine 
issue of The Americas the National City Bank 
and its associate, the International Banking 
Corporation, now have branches in Europe at the 


following places: London, Copenhagen, Petro- 
Central . 
and South Attics and West Indies at the fol- 
Havana, Santiago de Cuba, Santo 
Domingo, de Jos Caballeros, San Pedro 


grad, Moscow, Milan and Genoa. 
lowing citie 


de Macoris, Puerto. Plata, Panama, Colon, 
Medillin, Caracas, Bahia, Rio de Janeiro, San 
Paulo, Santos, Montevideo, Buenos Aires and 
Valparaiso. In the ‘Far East at the following 
places: Peking, Tientsin, Shanghai, Hankow, 
Canton, Hongkong, Kobe, Yokohama, ‘Manile: 
Cebu, Singapore, Batavia, Calcutta and Bombay. 
The matter of establishing branches in foreign 
countries on the part of the National City Bank of 
New York was greatly facilitated in 1915 through 
its gaining control through a purchase of a major- 
ity of the stock of the International Banki ing 
Corporation, which previously had been a British 
institution established in 1901. The remarkable 
growth of these institutions since the beginning 
of the war has been discussed previously in this 
ReviEw, so the following condensed statement of 
their resources and hiabilities is timely: 


The National City Bank of New York 
CONDENSED STATEMENT 
January 15, 1918 
RESOURCES 


Loans, Discounts and Securities...... $526,911,849.10 
Due from Clearing House............. 395412,581.77 
Due from Federal Reserve Bank...... 108,418,625.55 
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Set aside as Capital for Foreign Bran- 

Surplus and Undivided Prohts.......... 4.2,561,7 39.22 


International Banking Corporation 
CONDENSED STATEMENT 
at Close of Business June 30; 1917 


RESOURCES 
Securities and Investments........... 39444,258.97 
Time and Demand Loans............. 20,409,258.22 
Bills, Remittances in Transit, etc......  29,139,055.45 
Cash on Hand, Bullion, etc....... pee 9,168,791.25 

LIABILITIES 
Dividend Payable October 1............ 97,500.00 
Deposits, Time and Demand 27,095,741.12 
Bills and Acccunts Payable............. 25555954 31-92 
Notes in Circulation in China....... oi 960,114.00 


Commercial Credit Acceptance....... 6,076,616.70 


Since we are interested especially in the 
growth of this institution as it affects American 
trade in China, a discussion of the work of the 
institution. in this connection, and of the problems 
that it has had to face, will be of interest. 
Previous to the war the only foreign banks 
represented in China were European banks and 
Japanese banks, and there was no special need 
for American banks to handle American business 


with China. This was also largely true of 


China's foreign trade. Now, however, there has 


been a shift in China's foreign trade, as is shown 


in the following information, which also is from 
the January issue of The Americas: 


China’s foreign trade in 1916, notwithstanding 
the world-war and the grave shortage of tonnage on all 
seas, was the largest ever recorded in her history, and 
siiounted to 998,204,000 Haikwan taels. This is an 
increase of more than 125,000,000 taels over 1915, 
and exceeds the previous banner year, 1913, by 25,- 
000,000 taels. The combined trade of the Entente 
Powers with China since the war began has been as 
follows: 


Ig16 Igis 
Hk Taels Hk Taels Hk Taels 
British Empire. 163,107,000 170,658,000 191,876,000 
7,000 3,464,000 23,381,000 
° 1,000 25,000 


291,086,000 293,203,000 317,931,000 
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Turning to the neutral nations, and among these 
we shall have to classify Japan and the United States, 
we find the following results in their trade relations with 
China during the war: 


1916 1915 1914 
273,412,000 197,926,000 191,736,000 
cece 15,106,000 12,104,000 9,512,000 
3,367,000 45432,000 3,095,000 
7,655,000 9,462,000 9,516,000 
1,190,000 §92,000 423,000 
3,037,000 1,148,000 1,422,000 
2,288,000 1,854,000 1,067,000 
Spain 19,909 g6,000 258,000 
Mexico and Central America, 
South America...... avinkeaie 86,000 45,000 43,009 
442,016,009 431,593,000 207,792,000 


Thus the trade of neutral nations with China 
during war time increased 112 per cent, while that of 
the Entente decreased 8.4 per cent, and that of the 
Central Empires 93 per cent. 


Since the National City Bank of New York 
and the International Banking Corporation only 
entered the Chinese field since the beginning of 
the war, it has suddenly found itself doing a 


volume of business almost equal to that of the 


long-established European banks in this field. 
This has brought about complications in many 
directions and it has brought forth criticisms, 
especially among Americans, that the bank has 
not been properly fulfilling its functions. In 
some of these criticisms this Review has joined, — 
so itis only just and proper that both sides of 
the question should be discussed. In the first 
place, there 1s an essential difference between 


- American and European bank practice.. From 


the standpoint ot the European banker, he is 
doing his customer a favor when he accepts the 
customer's business at all. From the standpoint 
of the American banker, he is the servant of the 
public. A glance through any American news-— 
paper will show bank advertisements wherein 
the banker offers to “accept deposits as low as $1,” 
“Your account 1s. respectfully solicited,” “You 
will receive the same attention as though your. 
business with the bank amounted to a million 
dollars a year,’’andsoon. This 1s strange language 
to the average European banker, especially in 
Shanghai, where a personal bank account and a 
personal check for a sum less than fifty dollars is 
a rare object. In the past, when the foreign 


trade of China was in the hands of a few foreign 


firms, the Chinese compradore was the personal 
banker of the town. When an employee needed 
money to pay his board bill or his tailor, he 
simply wrote an order on the compradore of his 
firm and the compradore paid the bill and 
charged it to the salary or commission account of 
the employee. Five years ago if a man had 
walked into the Hongkong & Shanghai Bank 
and tried to cash a check for five dollars, he 
would have created a sensation, to express it in 
mild language. Now, with the greatly increased 


§ 


112 MILLARD’S REVIEW 


and rapidly increasing foreign population of 
Shanghai and the other ports of China, 
the element of personal banking has been 
injected into the banking business of 
the communities. This has brought com- 
plications in banks that have never done this 
business and furthermore have never wanted to 
do it. It is asking a good deal to expect the 
manager of a large foreign bank in China to give 
thirty: minutes of his time to the detail of cash- 
ing a draft of a hundred dollars for a tourist or 
a woman customer, when it may interfere with 
an international exchange transaction with a 
broker for a half million dollars upon which the 
bank does make some money. This is a matter 
that the International Banking corporation has 
to solve, for the matter of handling its share of 
local banking business of Shanghai and the other 


ports of China is important and may have an 


indirect bearing on its other business. 

Another handicap the institution has had 1s 
in obtaining a sufficient supply of trained men 
from the home office in New York. , Since 
American bankers have never been trained in 
the matter of exchange, it has been impossible to 
get men to send out to manage or work in the 
foreign branches. To remedy this defect, a 
school in foreign exchange banking has been 
established in New York in which college men 
receive training for a certain period after which 
they are sent to work in the London branch of 
the bank until the exchange business is mastered. 
Then they are sent out to the branches of the 
institution in China and other parts of the world. 
It is needless to state that the operation of the 
draft in America has worked against obtaining a 
new supply of men during the war. In case the 
war continues for another year this condition will 
become worse, and the bank is not the only 
business institution that is suffering from the 
same handicap. One American business firm in 
China in the last few months asked the home 
office for one hundred and fifty salesmen for 
China and received six only. 

And then another matter, which is the most 
important: of all; the development of a banking 
business in China among the Chinese business 
men themselves. In the Review a few weeks 


ago the statement was made that the next few | 


years are bound to bring a period of great indus- 
trial development in China both among purely 
Chinese industries and in cooperative foreign- 
Chinese enterprises. In this connection it was 
implied that the American bankers were not doing 
their share as compared with the activities of 
Japanese and certain European bankers represen- 
ted in this field. It was not intended to imply 
that the American bankers were doing nothing in 
this connection, for much has been accomplished. 
That more has not been accomplished is due not 
so. much to lack of initiative on the part of 
representatives in China as to unfamiliarity in the 
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home office in New York as to the requirements 
of the field. Itis a most unfortunate condition 
that very few of America’s financiers have ever 
been in China. A man in New York may read 
every book that has every been printed on China 
and the Far East and he may study every map 
that has been produced but he will never have a 
full understanding of the field until he visits and 
investigates it himself. . This is one of the main 
reasons why the government of China and why 
several important Chinese commercial organiza- 
tions have indicated that they would welcome 
an American business commission to China to 
make a detailed study of the country and to 
formulate plans whereby America might be of 
material assistance in helping China solve many 
of the problems that are bound to confront this. 
country in its development after the war. Amer- 


_ ican business men can not escape the responsi- 


bility that their country assumed on its entrance 
into the world war. If Mr. Morganthau, former 
American ambassador to Turkey 1s correct when 
he states that there are not more than one 
hundred men in America who are capable of 
thinking in international terms, it’s a sorry and 
dangerous condition that must soon be rectified. 
The Problem of American 
Investments in China © 
7 BY F. H. HUANG | 
HE success of Viscount Ishi in effecting 
the Lansing-Ishii agreement has led the 
Japanese government to appoint another financial 
mission to the United States—this time led by 
Baron Tanetaro Megata, formerly financial adviser 
to the Korean government. One of the avowed 
purposes of the Megata mission is to seek the 
cooperation of the United States in the develop- 
ment of China’s natural resources. It is contend- 
ed that such joint endeavor would be not only 
profitable to the two countries (Japan and the 
United States), but of the greatest possible good 
to China, since by dealing with her fairly, the 
two countries could be of the utmost assistance 
to her material prosperity; and if China were 
prosperous industrially and commercially, many 
of her present troubles would disappear. Toa 
casual observer, such a statement may be regarded 
as a definite expression of Japan’s benevolent 
intent toward China and the United States. 
But a careful examination of Japan’s record in 
the last two decades will reveal that Japan has ~ 
neither been fair nor just in her industrial under-. 
takings in China. 

The case of the South Manchurian railway 
affords a striking instance as to the character of 
Japanese investment in China. Japan’s victory 
over Russia in 1905 transferred to Japan certain 
rights and privileges which Russia had previously 
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obtained from China. One of the important 
concessions was the transfer of the section of 
Manchurian railway south of Changchun which 
had been seriously ‘damaged during the Russo- 
Japanese war. Kor the repair of the existing 
line and for other improvements in connection 
with it Japan had to borrow from her ally, 
Great Britain. With the money obtained from 
Great Britain Japan hastened to complete repairs 
and then forced China to consent to the building 
of the Antung-Mukden line and other railways 
in South Manchuria. 

The monopotistic railway enterprise in 
South Manchuria ts of course profitable. This 
profit has enabled Japan to inaugurate the 
notorious rebate system and other preferences in 
favor of Japanese subjects and to carry on the 


multitudinous enterprises involving systematic | 


colonization and aggressive exploitation. As a 
consequence, the open door principle and the 
sovereign rights of China have been seriously 
infringed. Japan’s prompt rejection of China’s 
proposal to build the Fakumen railway with 
British engineers and capital and of China’s plan 
to construct the Chinchow-Aigun line, clearly 


indicates her determination to obstruct China’s 


own constructive measures and to monopolize 
the whole railway investmentin South Manchuria. 


Japan has not been fair to China in her industrial. 
undertakings in South Manchuria. 


Not alone has Japan been agressive and 
exclusive in her activities in South Manchuria. 
But: her industrial undertakings elsewhere are 
equally obnoxious and abusive. Her desire to 
seek political contro! through industrial invest- 


ments in China 1s sufficiently demionstrated by 


her attitude toward the Hanyehping company. 
This company consists of three great enterprises 


the Hanyang iron and steel works, located 


at Hanyang; the Tayeh iron mines, about 
SIXtV miles from Hanyang; and the Pinghsiang 
mines situated in Kiangsi province at a 
distance of about two hundred and _ fifty 


miles from Hanyang. This company 1s a Chi- 


nese* company. During recent years it has 
horrowed certain sums of money from Japanese 
sources. In 191s, Japan suddenly demanded 
that China make the Hanyehping company a 
joint concern of the two nations and permit no 
mine in the neighborhood of mines owned by 
the Hanyehping company to be worked by 
persons outside of that company. This demand 
was not only special and exclusive in itself, but 


| carried with it provisions in the interpretation of 


which it might well exclude other nations 
and intrench Japanese interests in the industrial 
development of the Yangtze valley. Japan has 
not been fair and just toward China in_ her 
dealings with the Hanyehping company. 

If Japan is disposed toward unfair practices 
and if Japan is inclined to seek political control 
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through industrial investments in China, is it 
wise or just tor the United States to enter into 
joint partnership with Japan in the development 
of China’s natural resources? [t is true that 
Japan, in her recent agreement with the United 
States, has again pledged herself to respect the 
open door and the territorial integrity of China. 
But how often have these pledges been made 
only to be followed by the flagrant violation of 
both? In the Anglo- Japanese Alliance of 1902 
and 1905 and ig11, in the French-Japanese 
convention of 1907, 1n the Russo-Japanese 
agreement of 1907 and of 1910, and in the 
exchange of notes between Japan and the United 
States In 1908, Japan has invariably declared 
her adherence to the open door principle and her 
respect for the territorial integrity of China. And 
yet, in spite of all these pledges, Japan, with the 
prestige of sheer force, has created a railway 
monopoly and has resorted to unfair practices in 
order to gain the lion’s share in the foreign trade 
of South Manchuria. She has endeavored, and 
1s still endeavoring, as the present controversy over 
the Fenghuangshan iron mine indicates, to control 
the iron mines in China, to say nothing of the 
flagrant twenty-one demands of 1915. Thus far, 
Japan has been acting quite to the contrary of her 
promises. Will the Lansing-Ishi1 agreement of 
1917 be more binding to Japan than the earlier 
agreements and treaties 

In questioning Japan's motive in seeking 
American cooperation in the development ot 
China's natural resources, it is not the intention 
to discourage American investments in China. 
Quite to the contrary, the traditional friendship 
between the two great Republics on the Pacific 
coasts should be made permanent through the 
development of closer economic relations. There 
is no question that China offers the greatest 
opportunity for American money and constructive 
genius. Her immense natural resources and 
her almost inexhaustible supply of highly 
eficient, low-cost labor have in store great 
possibilities for enterprising American capitalists. 
But in making their legitimate investments 1n 
China, the American capitalists have no need for 
Japanese cooperation and _ partnership. The 
return of the surplus portion of the Boxer 


Indemnity, the generous help in famine relief 


and in the suppression of the opium traffic, 
and the benevolent work that is being done by 
the Rockefeller Foundation and a tew of the 
missionary societies have justly earned for the 
United States a Chinese good-will which may 
well be utilized tor cooperative enterprises. 
Moreover, the success ot Jeme Tien-yu, an 
American-trained engineer, in the construction of 
the Peking-Kalgan railway, and the success of 
many other returned students from the United 
States along other lines, speak well for the con- 
structive ability of the fourteen hundred Chinese 
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students who are now receiving instruction in 
the American colleges and universities. It 1s 
not only a sound business policy, but it 1s also a 
matter of pride, that the American financiers 
should make use of these students as railway 
engineers, skilled mechanics and business mana- 
gers in their enterprises in China, With the 
Chinese good-will unimpaired, with China's raw 
materials and labor amply supplied, and with the 
constant increase of Chinese students with 
American training, the American capitalists may 
well help to develop China’s natural resources 
with Chinese cooperation and assistance, thus 


obviating the expensive brokerage of Japan, 


whose real motive is not beyond suspicion.— 
From the Chinese Students’ Monthly. 


Siberia 

I‘ view of the fact that public attention in 

the past month or so has been directed, 
principally because of the proposal to dispatch 
Japanese troops, to that enormous tract of the 
world’s surface known as Siberia, it 1s apropos to 
discuss what sort of a place it really is. Siberia, 
in common with many other parts of the world, 
has suffered in public estimation through the 
circumstance that the popular conception of 
conditions is several decades behind the times. 
Just as most schoolboys, and not a few grown 
persons, in the eastern part of the United States 
still picture the plains of the Western states 
infested with painted Redskins, so the word 
Siberia conjures up in the mind of the average 
person visions of gloom and terror. Not- 
withstanding the development otf the news- 
paper and the telegraph, the ideas of mankind as 
a whole are very much localized and are generally 
based on the reading of literature describing a 
state of affairs which no longer exists. Despite 


the great output of books and the millions of 


columns that have been contributed to the 
American press on conditions in China (this 
merely by way of example) the conception of the 
man in the streetin America of what the Chinese 
are like is most likely to be based on Bret Harte’s 
“Heathen Chinee;” and although the Revolution 
in China occurred more than six years ago we 
note that American cartgonists quite frequently 
base their pictures concerning Chinese affairs on 
a Celestial laundryman with a queue, and as a 
result produce something that 1s merely grotesque 
and not really a caricature of the Chinese as we 
know them in their own country. 

Up until the last two or three decades 
the principal use that the government of Russia 
made of Siberia was as a penal colony, and the 
horrors of the system have been told over and 
over again in the literature, of nearly every 
language; and while it is probably true that 
Russia used harsh and repressive measures in 
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dealing with the people whom it wished to 
punish, still on the whole when the true history 
of Siberia comes to be written it will probably be 
found that, apart from the rigors of the climate, 
the convicts in Siberia did not suffer much 
more than convicts have, in previous times, 
suffered in similar penal colonies, for instance 
in Georgia (colonial America) and Australia. 
While it is true that many an innocent man has 
been sent in exile into Siberia because he had 


committed—or was accused without having any 


opportunity to defend himself—-some act. pre- 
judicial to the reigning bureaucracy, 1t seldom 


occurred that such a man was ill-treated; the great 
majority of the convicts in Siberian prison camps 


were in all probability there for the same reasons 


as apply to prisoners behind the bars in most’ ~ 
other parts of the world. It so happens that the 


Russian Government has had to contend with 
criminals of no mean ability, for instance with the 


most able, impudent and persistent counterfeiters 


the world has ever known.. Here are a few ex- 
amples of their work: Genuine Russian paper 
money is a masterpiece of the engraver’s art and 
most difficult to counterfeit. In very fine letter- 
ing there is a clause which mentions the penalty 
attached to counterfeiting. About ten years ago 
the country was flooded with counterfeits so 
skilfully executed that they were in circulation for 
months before someone bv accident discovered 
that the counterfeiters, to show their contempt 
for constituted authority, had in their false notes 
inserted in the place where the penalty for 
counterfeiting ought to have been a clause 
saying that the government would confer the 
order of St. Stanislaus on anyone who discovered 
the counterfeiters. Counterfeited silver roubles 
were in circulation in Siberia for several vears 
before it was discovered that the counterfeiters 
in making the milled edge of the coin had woven 


around it a sentence in Russian which, : freely 


translated, meant “Expert stlversmiths’ work 
Political prisoners in Siberia the great 
majority of cases were allowed comparative 
freedom, They were merely exiled, and could 
delve, dig, sow and reap as much as they liked, 
and as most of them did. Russia sent some of 
its best brains to Siberia and as a result the 
younger generation of Siberia measures up to a 
higher standard than that obtaining in Russia 
itself. In fact, when one comes right down to it, 
taking things on the average, there has probably 
been less suffering in Siberia than there has been 


west of the Urals in the Tzar’s domain. Atany . 


rate, the present day Siberian, male or female, is 
a splendid “animal’’ physically, as visitors to 
Vladivostock have frequently remarked. 

There is no getting away from the fact 
that the climate of Siberia is severe, and no 
district more dismal than the frozen sandra of 


J 
2 
q 
= 
7 ‘ 


March 23, 


the north in the depth of winter can be found 
anywhere. But there is little occasion now, and 
probably will not be for centuries to come, for 
anyone to inhabit those northern regions. 
Siberia has an area of considerably over four 
million square miles. The population at the 
outside is only thirteen million, and this is 
mostly confined to the regions bordering on the 
waterways, the old trans-Continental trails and, 
of course, the trans-Siberian Railway. This 
enormous tract of the world’s surface is for the 
greater part uninhabited, and the southern halt 
of it, at least, compares very favorably with 
Canada tor settlement purposes. Siberia to-day 
is the only “white man’s country” still awaiting 
the advent of the pioneer, and when railway 
communication has once been established on a 
commensurate scale and a stable government 
instituted, this part of the world will undoubted- 
ly rival in its rapid development | the western 
states of America and Canada. 

In speaking of the development of Siberia 
rt is to be borne in mind that apart from mining 
and forestry the field for the present is mainly 
open for the agriculturist; commerce will 
follow the farmer. Even with. the soil of 
Siberia only scratched here and there, there 1s 
already an enormous business being done in 


_argricultural implements and in this line the 


American product has a good lead. Practically 
the only harvesting machines in use are those 
supplied by the International Harvester Com- 
pany. There is a great undeveloped field for 
mining in Siberia, although there has in recent 
years been considerable gold mining carried on, 
particularly along the Lena River; but the fact 


remains that the. production of another yellow 


product, namely butter, 1s ‘an industry of greater 
importance to Siberia than gold mining. he 
Siberian butter manufacture and export ‘trade is 
mostly in the hands of non-Russians, the pioneers 
in this line, as was only natural, having been 
Danes. There are approximately six hundred 


“creameries'' 1n western Siberia, mostly in the | 


neighborhood of Omsk and Tomsk. About 
fitty thousand tons of butter are annually shipped 
out of Siberia in normal years, the principal 
destinations being Scandinavia, England and 
Germany. In its present undeveloped state 
Siberia to-day, as was the case in the western 
part of America until a decade or two ago, 
is mostly a grazing country. Hand in hand 
with the production of butter there is 
naturally a large output of tallow and_ hides, 
and previous to the outbreak of war there was a 
constantly increasing export of these articles, 
mostly to Germany. The Russians, like the 
Chinese, are inveterate duck-breeders. Roast 
duck 1s one of the favorite dishes of the Russians, 
and particularly of the Siberians, as travellers 
along the trans-Siberian Railway soon have it 


MILLARD'S REVIEW 


impressed upon them—cold roast-duck being 
offered for sale by numerous vendors at every 
little railway station. This matter of ducks 1s 
mentioned here principally to explain that there 
is a large export of duck-feathers from Siberia. 
Great herds of sheep are also raised, and in this 
connection a most unusual industry has been 
developed, for, despite the war, the demand for 
sausage-casings, particularly. from America, has 
been so great that American buyers have during 
the past year or so scoured the Siberian market 
in order to secure the available supply of salted 
sheep's intestines and, notwithstanding that in 
order to get shipping facilities much of this cargo 
had to be shipped at baggage rates, quite a const- 
derable bustness was done. 


The great tuture of Siberia during the com- 
ing decade lies in the production of wheat, of. 
which there has been, until the outbreak of the 
war, a rapidly increasing cultivation. While the 
summers in Siberia are short, vegetable growth 1s 
exceedingly rapid, for it is always to be remem- 
bered that, although in northern latitudes, the ~ 
number of summer-days is small, their length is 
great, and with the sun appearing about three 
o'clock in the morning and still visible after eight 
in the evening, the growing crops are stimulated 
to a growth during the summer time only rivalled 


on tropical regions. 


When one bears in mind that to ‘this day 
large sections of Vancouver Island (British 
Columbia) are still unsurveyed, it 1s not 
surprising that there are huge tracts in Siberia 
which have not yet been explored. Just as 
Parkman wrote of America a century ago, so 
the present day writer can say of many parts of 
Siberia: “ This is the forest primeval.” Larch 
and fir are particularly abundant, but nearly all 
the usual forest timber abounds in large 
quantities. The sound of the woodman’s axe 
and the hum oft the sawmill have never been heard 
in many parts of this little-known land, and in 
fact it will probably be several decades ce. it 
will be as, owing to lack of shipping facilities, 
the expense of getting the lumber to “‘civiltza- 
tion’’ would preclude any profit. It 1s to be 
remembered in this connection, however, that the 
Russians are by no means blind to the 
possibilities ot lumber development, for, as a 
matter of fact, in its ultimate analysis the 
Russo-Japanese war had its inception in the 
support given by the Russian government to 
Russian lumbering activity along river. 
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Should Japan Be Allowed to 


Seize Siberian Territory ? 
From the New York American 
A KEW weeks ago Henry Morgenthau, 
former Ambassador to Turkey, said, in a 
public address, that there were not over a 
hundred men in the United States who were 
capable of thinking in international terms. 


‘Whatever the number may be, those 
‘Americans who are capable of thinking in 
international terms must be deeply alarmed by 
the success of Japanese diplomacy and_ the 
situation created by that diplomacy. 


We do not know whether there is a danger 


of the Japanese joining with Germany which 
makes our Government so considerate of Japan, 
or whether our Government is merely unsuspect- 
ing of the very obvious designs of Japan. 


But lately American newspapers have con- 


gratulated the American people upon the report. 


that Japan is ready to take the Kast Siberian 
provinces of Russia and to prevent those 
provinces from falling into the hands of the 


Bolshevik. 


‘Of course, it is a thousand times more dan- 


gerous to the United States to have west Siberia 
tall into the hands of Japan than to have it in the 
hands of the Bolsheviki. 


East Siberia, 
amounts to nothing as a menace to the United 
States. As a part of Russia it means little as a 
threat to America, but as part of Japan, with all 
Siberia’s natural resources and all its territorial 
advantages, under the control of the most 
efficient and most formidable military nation ot 
the Orient, the danger to the United States is so 
great and so immediate that even the average, 


thoughtless, heedless politician ought to be able 


to see It. 

Our Government at Washington has just 
allowed Japan to become a dominating and 
controlling influence in China. [t is now ap- 
parently about to allow Japan to become a 
dominating and controlling force in eastern 
Siberia. 

Is it possible that our people are so ignorant 
of world politics that they do not see what it will 
mean to this country to have Japan in complete 
control of all of eastern Asia? 

There is a population there which will all 
be united under one dominion and one military 
leadership of from four hundred millions to five 
hundred millions; a population, therefore, four 
or five times as great as the whole population of 
the United States. 

There is an almost limitless area of territory, 
an immense coast line, with every kind of harbor 
fit for every kind of naval base. 


or all of Siberia, by itselt | 


ex-President of the Imperial 
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There is immeasurable wealth of agricultural] 
products sufficient to maintain the armies and 
navies of these five hundred millions of people 
without any assistance from abroad. 

There are indescribable riches in coal and 
oil and steel and ail minerals and materials 
necessary for the construction and operation of 
ordnance and munition plants greater than any 
that the world has ever seen. 

There are rivers to bear these materials to 
the coast. 

There are protected basins wherein innum- 
erable ships can be built. 

There is contro! through Vladivostock of 
the one trans-Asiatic railroad. 

There 1s everything that 1s needed or could 
possibly be imagined to make the most formid- 


able and most powerful military nation in the’ 


world, a nation four or five times as powerful as 


our own; and we are encouraging the formation 


of this nation and its complete domination by 
a military autocracy as efficient as Germany's 

and more despotic than Germany's, and we are 
placing all of this power in the hands of a vellow 
race, which 1s racially antagonistic to the white 
race; in the hands of the one nation which of all 


the nations in the world is most antagonistic to 
us and most determined. to block all American. 


development on the Pacific. 
Every day that the present Kuropean-war 


lasts the white races are becoming weaker and 


poorer, and less numerically; and_ less able to 
dispute with the yellow races the dominion ot 


‘the world. 


And every day that the Kuropean war lasts 
the yellow races are becoming stronger and richer 
and more united and better prepared and better 
equipped and better able to wrest the domination 
of the world from the white races when the 
inevitable conflict occurs. 


Annex Siberia and Solve China Problem, Say 
Japanese Professors 


Recalling the days of the Russo-Japanese conflict. 


when a group of University men known as “ the stal- 
wart seven ”’ enlivened the martial spirit of the Japanese 


by jingoistic insistence that the Empire’s military forces 


advance at least to Harbin, the group, with similas 
ideas, now called “the determined nine,” has arisen 
during the present situation to advocate, as one member 
expresses the sentiments of the body, ‘the annexation 
of half the territory of Siberia, thus solving the China 
problem as a matter of course.”’ Of the seven stalwarts 
of 1904-05, as we learn from the Yupan Advertiser, 


the names of two are missing, four new professors 
having joined the party. : 
The nine men in the group are: Protessors 


‘Lakebe, Lakahashi, Nida, Matsunami ot the Tokio 
Imperial University; Professors Nakamura and Shida ot 
the ‘Pokio High Commercial College; Dr. Soeda, 
Government Railway 
Bureau; Dr. Tomizu, a Member of the~ Parliament; 
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and Dr. Terao, a Japanese authority on international 
law and Chinese affairs. 


These men have met several times since the 
Siberian question became serious and, in consequence, 
they are expected to hold mass meetings in ‘Tokio for 
discussing Japan’s policy as regards the mobilization of 
the Japanese troops in Siberia. 


“Fourteen years ago, when we started the move- 
ment, we suffered a great deal from severe police 


interferences to such an extent that Baron Yamakawa, 
President of the University in those days, was forced to 


resign,” said Dr. ‘Terao. 


“© ] don’t know what the police are going to do 
now, but we will be as faithful to our principles as we 
have been, in spite of all interference from outside. 


“ We urgently advocate the Japanese expedition 
to Siberia. We insist upon the necessity of sending 
our troops, numbering at least half a million, to the 
fronts. 


“ When the Russo-Japanese War broke out, 
Japan had only Yen 100,000,000 in specie, but we 
could raise Joans of Yen 2,000,000,000. Now we 
have over Yen 1,000,000,000 in specie, with which we 
can easily borrow at least Yen 20,000,000,000.”" 

Dr. Kanjin Tomizu, a prominent member of the 
Seiyukai, is reported to have expressed himself: 


«So far we have met twice and exchanged views 
on the situation. Of course we hold different views as 
to details but are agreed to the principal question as to 
the necessity of Japan’s intervention in Siberia. We 
are now studying the question as to how far it will be 
necessary for Japan to advance her troops and , what 
we shall do in case of German hordes coming to 
invade Japan. No, we are not playing the part of 
alarmists. Our agitation is based on a_ carefully- 
considered conclusion. If Japan waits until the 
Germans have approached nearer the East, it will be 
found too late to strike an effective blow. In order to 
check a German invasion of the East it will be neces- 
sary for Japan to send her troops as far as Baikal with 
the object of annexing half of Siberia. If Japan 
annexes half the Siberian territory the solution of the 
China question will follow as a matter of course. Some 
oppose the assumption of hostilities on the ground that 
it will have the effect of prolonging the life of the 
present Cabinet but such argument is ridiculous in view 
of the problem which faces the country.” oe 


Professor Tongo Takebe, another member of th 
nine, gives his views to the 4sahi. He laughed at those 
foolish fears which believe in the possibility of Japan’s 
being attacked by aeroplanes or submarines. “In order 
to safeguard the peace of the Far East,” he said, 
“Japan should carry out a mobilization of her troops as 


tar as Lake Baikal or Irkutsk. 


“As for the American plan of coming South across 
the Behring Strait, and her not joining the no separate 
peace agreement, that,” said Dr. Tongo Takebe, ‘was 
a matter for the serious consideration of Japan, but for 
the present I will say nothing about it.” 


The Tokio Asahi points out that this kind of 
professorial agitation originated in Germany, where at a 
time of national crisis seven professors of the University 
of Gottingen rose to awaken the public to a sense of 
their danger. | 


REVIEW March 23 1918, 
America Should Go Slow in Approving Inter- 
vention by Japan in Siberia 
From the Peking & Tientsin Times 

President Wilson and a number of cautious 


Japanese statesmen, are looking carefully ahead before. 


committing themselves to any definite line of action. 
Neither the Japanese nor the American Governments 
desire to impose an alien administration upon Asiatic 


Russia. At the same time, until it is known how the 


Russians generally will accept Japan’s intervention, it is 
practicall, impossible to assign any definite limits to 
Japanese action, or to reach any decision as to the 
duration and extent of the Japanese military occupa- 
tion. There are doubtless a few Chauvinists in Japan 
who favor annexation of a _ portion of Eastern 
Siberia: but no sane Japanese would entertain 
the idea of annexing the whole of Russian territory 
east of the Urals. It would be a task utterly beyond 
Japan’s capacity, requiring the permanent mainten- 
ance of an ariny of occupatwn out of all proportion to 
Japan’s population. If Japanese intervention, as there 
Is every reason to hope, be welcomed by the majority 
of the Russians, the scope of Japan’s military opera- 
tions might conceivably be extended to the Urals, or 
even further westward, to link up with the forces 
now reported to be in process of organization by 
General Alexietf. In that case, the task of Japan 
would be greatly simplified. Japanese armies having, 
with the cooperation of the Russians themselves, 
restored order and repressed anarchy, Russia would 


receive breathing space in which to organize fresh 


forces against the common foe. The constitution of a 
stable government in Siberia, recognized by Japan aiid 
her Allies, would remove the principal obstacle to 
evacuation when the moment for it arrived, and the 
Japanese armies would probably be able to live 
upon the country during its occupation, and with 
but little fighting and at comparatively small 
expense to pertorm their mission of assisting Russia 
and averting the eastward march of Teutonic influence. 
If it were certain that Japanese intervention would be 
welcomed, prove of practical assistance to the 
Allied cause and lead to no future complications, 
the American Government would gladly assent to 
and, to the best of its ability, assist in such action. 
It may be presumed that the problem in all its bearings 
is receiving careful consideration in Washington to-day, 
and that if no definite decision has yet been reached by 
the American ’Government, it is not distrust of Japan, 
but uncertainty as to the consequences, immediate and 
future, that has influenced President Wilson and his 


advisers not to commit themselves forthwith to formal. 


approval of intervention by Japan. 


A Japanese Comment on America’s Position 
visea-vis Siberia | 
| From the Tokio Asahi 

America has not joined in the proposal of ing- 
land, France and Italy concerning the mobilization of 
Japan. his is rather hard to understand. Although 
America’s interest in the war is not exactly the same as 
that of the other Allies, as long as she is Committed 
herself in the defence of the world against the German 
domination, there is no_ reason “why she should 
entertain a different idea about the impending German 
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menace to the East through Russia. Since the collapse 
of Russia is a great disadvantage to the common 
interest of the Allies there is absolutely no reason why 
America should hesitate in encouraging our action, 
which is aimed at the protection of Siberia against 
Germany and possibly for the relief of Russia from 
the German domination. America, in order to prevent 
any supply going into the enemy’s hands through 
neutrals, repeatedly enacted drastic measures of 
interference with the freedom of trade. The only 
justification for her action was the broader interest of 
safeguarding the common interest of the Allies. Japan 
has been obliged to take the brunt of all the American 
restriction measures. She has not protested because 
she thought that the interest at stake was greater than 
her own private interest. It is not clear why America, 
who took all these extraordinary steps for the interest 
of the Allies, should now hesitate to join the other Allies 


in asking Japan to mobilize for the common interest 
against Germany. 


Japanese Editors Discuss the American Attitude 


on Japanese Intervention in Siberia 
The American attitude is still standing in the way 
of mobilization, says the Hochi. It is said that 
Japan has decided to put off mobilization pending 
the decision of America. It is further said that 


Japan will not act unless America is in favor of 


it. -“'We- hope,” says the editor, “that the rumor is 
not true. It ought not to be true for there is no cogent 
argument against mobilization. Some arguments 
against it have been presented but they are all futile. 
In the first place, it has been said that our 
mobilization will force Russia more: desperately over 
to the German side. But Russia under the reign of 
the Bolsheviki is already under the German control. 
Our mobilization can’t possibly make this situation 
worse. If it affects Russia at all it will more likely 
affect her in favor of the Allies. “The moderate 
elements will very likely welcome our army as a 
deliverer, Even if they don’t, that won’t make the 
Situation worse than it is now. Secondly, it is said 
that the situation in Siberia is not so pressing as to 
require our immediate mobilization. But a_ recent 
report. states that there has already been formed a 
regiment of the liberated German war prisoners 
and that Berlin has sent officers to command it. This 
is one of the indications that the situation is really 
dangerous. Thirdly, it is explained that President Wil- 
son, out of his democratic sympathy for Russia and hope 
for the probable reassertion of her better self, is con- 
Strained from encouraging any precipitate action. He 
is said to be cautiously watching the critical situation 
now developing in Russia. A few weeks ago,. this 
course was a sensible course, but at present when there 
is no more doubt as to the submission of the Bolshevik: 
to the German influence we can’t risk our interest on 
such a vague expectation.” ‘he editor goes on point- 
ing out a few more objections and refuting them all in 
the same spirit. Finally, he says that it is to be 
regretted that America does not trust wholly that 
Japan has no ulterior motive in mobilization. 
“This suspicion of America is partly due to the shyness 
of this Government about expressing itself frankly.”’ 
The Nichi-Nicht, also commenting on the Ameri- 
can attitude, says that America’s objection to Japanese 
mobilization is against the spirit of the Ishu-Lansing 
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agreement, in which America so chivalrously recognized 
the special interest of Japan in the contiguous 
territories. ‘Under the present pressing circumstances 
Siberia has to be regarded as a territory contiguous to 
our possessions. This is so at least from the con- 
sideration of our national defence. America ought to 
see that Japan has a perfect right to act independently 
for her self-protection, to say nothing of the interest of 
the Allies.” The editor deplores the fact that there is 
some suspicion on the part of America as to the motive 
of Japan. “Some part of the American public 
seems to think that Japan is anxious to mobilize for 
self-aggrandizement.”” In’ view of the fact that Japan 
has so far faithfully played her role in the protection of 
the peace of the East, we can’t see, says the editor, why 
America is so suspicious of our motive. “ The friend- 
ly feeling between the two countries has only recently 
been demonstrated by the Ishii-Lansing agreement. 
We can’t help wondering: if the American attitude 
toward Japanese mobilization may not have an unfor- 
tunate effect on the relations between the two countries 
that have so happily | been safeguarded by the recent 
agreement.’ 


The Niroku, criticizing Viscount Motono fer his 


irresolute attitude in the question of mobilization, 


says: ‘The Foreign Office of this country seems 
to have moved its allegiance to America. Secretary 
Lansing is running it, and mobilization has been 
dropped off because Secretary Lansing is not in favor of 

The Foreign Office mav submit to such a strange 
condition but the nation won’t regard Secretary Lans- 
ing as the Foreign Minister of this country.”’ And so 
on. 


The relation between Japan and America was 
once threatened by the agitation of the pro-German 
elements in America. “The tense situation that had 
been created between the two countries in the past was 
barely cleared away by the Ishii-Lansing agreement. 
But the relation seems to be again threatened by those 
vicious elements who are preventing America from 


agreeing to the justice of Japanese mobilization, says 


the Yorodzu. In the opinion of the editor the best 
solution of this situation is to be found by. the 
independent decision of this Government. ‘ The 
trouble comes in consulting with a party who has 
nothing to do with the question. If Japan can’t 


mobilize without the assistance of America consultation 


is necessary and the issue must be decided by the result 


of the consultation. But under the present circum-_ 


stances Japan is pertectly well equipped to undertake 
the task without the assistance of America.”’ 


America Must Protect Behring Sea Territory 


The Vokio Hoch: sees reason to believe that there 
IS a certain section of the American people who entertain 
ainbitions with regard to Siberia. He quotes, in support 
of this notion, some remarks from the New York 
Evening Sun, in which, having expressed its approval 
of a Japanese mobilization, it goes on to say that the 
land adjoining Alaska must not be allowed to fall into 
the hands of any other power and that America must 
prepare for any eventualities which may arise affecting 
the Behring Sea or the coast of Kamchatka, and should 
at once occupy those regions. The Hochi replies that 


japan should make her position clear to the world. She 


should see to it that Justice triumphs, and see also that 
she be not herself menaced with pressure from outside. 


~ 
a 
| 
i 
4 
>: 
|. 


Marca 10. 


March 15. 


March 23, 1018 


Week’s News Summary 
THE WAR 


March ro. British airmen bomb 4serman munition 


facteries at Coblenz, conflagrations resulted. 


March 1g. Yhe Allies perfect arrangements to take 


over for the duration of the war all Dutch shipping 
lying in Allied ports, totalling approximately a 
milion. tons. and more than half of it lying in 
America; it is understood that America will in return 
export 100,c00 tons of wheat to Holland; the 


(serman press demands drastic reprisals'and threatens 


to cease the supply to Holland of coal and. other 
necessaries. | 


March 175. Although it is understood that.the (germans 


have 1g0 divistons on the German and Belgian fronts 
they. still confine their activities in the West to 
isolated raids, despite a week of fine weather. 


March +6. The Russian Congress of Soviets votes to 


ratify the treaty of peace si: ened with the (germans at 
Bre st IitoV sk. 


Vlarch 17. A German telegram states that 15° Russian 


men-of-war. were found by them in the harbor when 
they occupied the citv of Odessa. 


Alarch The center of activity on the Western 


front shifts to the River Meuse, where the French 
conduct raids in order to fgrestall attacks planned 
by the Germans. 


Nlarch rg. French troops penetrate the German line 


in the region of Rheims to the depth of a kilometre, 
destroying numerous occupied dugouts. 


March 20... Vhe Germans are expected to occupy 


Petrograd in 2. or 3 days; the Germans advance 
along the Petrograd-Moscow Railway in the vicinity 
of Dno.——The: British Admiralty’ s report shows 
tt vessels over and 6 under 1600 tons sunk during 
the week. | 
CHINA 
The Northern troops recapture Yochow, 
in the province of Hunan. 


March 20. General Li Shun telegraphs to the Presi- 


dent advising the Government to refrain’ from 
attacking Changsha and immediately to institute 
peace negotiations in accordance with the President’s 
declaration that hostilities should cease after the 
occupation of Yochow. | 
JAPAN 

The frequent disorders in eastern Siberia, 
including the murder of Japanese at Blagovestchensk, 
are Causing a steadily growing sentiment in Japan in 
favor of despatching a Japanese army to Siberia, 
many of the Japanese newspapers are commenting 
on the apparent unwillingness of America to sanction 
Japanese intervention. 


March 19. Viscount Uchida, the Japanese .Ambas- 


sador to Russia, arrives at Harbin, where he states 
in an interview that he noticed unguarded German 
prisoners at nearly all stations along the trans- 
Siberian Railway. 


March 20. Answering an interpellation in the House 


of Peers concerning the situation in Stberia, the 
Premier, Count Terauchi, replies that nothing has 
been decided concerning armed intervention by 
Japan; the German prisoners in Siberia were not 
likely to create serious trouble, 
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March 16. Announcement is made in London that 
sir Eric Geddes is establishing a new department of 
the Cabinet which is to concern itself entirely with 
shipbuilding. 

March 18. The first big concrete ship of 8000 tons is 
successfully launched on the Pacific coast six weeks 
after the concrete was: first poured into the forms ; 
arrangements are being made to build 54 more 
similar vessels. The Marconi company is award- 
ed damages in London on a claim for breach of 
contract by the Crown, which the Attorney General 
admitted. The states that a secret 
sitting of the Reichstag discussed at length the 
memorandum of the former German Ambassador to 
London, Count Lichnowsky, in which he stated 


that Great Britain’s foreign policy had been directed 
to preventing war. 


March 19. A bill is being introduced in the U. 


Congress authorizing the Government to melt ie n 
and sell about half of the 460 million coined silver 
dollars now lying in the T reasury vaults; this will 
have a probable equivalent effect to the Government 
hxing the price of silver at a gold dollar. per ounce. 


America 
New  York’s famous. fashionable hostelry, the 
Waldorf-Astoria, has been purchased by General t; 
Coleman du Pont for G.$3,000,000. 
The plan for the mutualization of the Equitable 
Life Assurance Society, involving the purchase from T. 
Coleman du Pont of 554 shares of the capital stock for 


$2,779,900, was approved February 6 by the New 
York State Superintendent of Insurance. 


National registration of women available for work 
on farms is planned by the Department of Labor as 
one of the advance steps in a campaign to secure a 
sufficiency of farm labor for every section of the 
country during the coming season. 


A New York retired banker, Robert B. Van 
Cortlandt, who is described as having been “ constantly 
engaged in a desperate effort against loneliness,” and 
who had but recently returned to his home after a visit 
to Japan, committed suicide in New York city 
February 18. He was §5 years old, a bachelor, and 
possessed a fortune of from five to seven million dollars. 

Instructions have been sent to. the 20,000 
Government speakers known as the Four-Minute Men 
urging them, as authorized spokesmen for the Govern- 
ment, not to indulge in “hymns of hate.”’ These 
instructions have been given in the weekly news 
bulletin sent to the speakers by the Committee on 
Public Information, which is in charge of their 
campaign. 

The U.S _ Department of the Interior has recently 
issued permits fort the exploration of potash deposits on 
public lands situated in several of the western states. 
This action was taken by the Department following 
upon agitation in the press on the subject. Numerous 
writers "had pointed out that it was little short of criminal 
folly, in view of the present shortage of potash, to con- 
tinue the previous policy of preventing the public from 
acquiring lands known or supposed to contain potash 
deposits. 
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The new evening daily paper 


The Shanghai Gazette 


appears next Monday March 25, 1918. 


A daily newspaper devoted to the cause of world 
democracy and to the advancement of the 
Republic of China. | 


A New World rich in ideas and a large hina is being fashioned 
out of the chaos and terror and suffering of the War. it is the 
promise of this New World that has brought America to the side | 
of the Allies. To explain this high cause of the Democracies to 
China and her 400 millions shall be the work of the SHANGHAI 
GAZETTE. 


READ THE SHANGHAI GAZETTE AND 
ASSIST IN LINKING CHINA WITH AMERICA! 


A Free Copy of the ‘“ SHANG- : The Manager, ‘‘ Shanghai Gazette’’ 


& & 8a, Peking Road (Ground Floor): 
HAI GAZETTE” will be delivered to | 
Please send mea free copy of the SHANGHAI 


if you fill out and send us this GAZETTE 
coupon, or telephone central 751. 
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Men and Events 


Sixteen resigations of American employees con- 
nected with the Philippine Civil Service were recorded 
at the Bureau of Civil Service during the month of 
February. 

J. K. Steele, advertising manager for the Teyo 
Kisen  Kartsha editor of japan (magazine) 
published in San Francisco by the T. K. K, arrived in 
Yokohama several days ago. Mr. Steele is making a 
tour of inspection through Japan and China. 

There will be a special address by the Rev: 
C. E. Darwent of the Shanghai Union Church, 
anniversary meeting of the American Song. Service, 
Sunday afternoon, March 24, 1n the: Palace Hotel at 
4:30 o'clock. S. §. Blanchard will sing. 

[In the San Franetsio. Chronicle, February 24, the 
department devoted to music and theatrical events, a 
sung recently composed by Raymond Egan and Gus 
Kahn, “China Dreams,’ with music by Egbert Va 


Astyine, is published in full, together with the complete 


Liang Shih-vih, who. was -one of... the principal! 
supporters of the late Yuan Shi-kai’s monarchy restora- 


tion scheme and who was amnestied several months ago. 


by President Feng Kuo-chang, arrived in Shanghai trom 
Hongkong during the early part of the week, en route to 
Tientsin and Peking. 

Qwing to the outbreak of plague at Nanking the 
booking of passengers on. the Shanghai-Nanking 
Railway to and >from. Nanking and Chinkiang: and 
intermediate places has been temporarily “Suspences, 
The Yangtze river. steamers have ceased calling at 
Nanking, and in fact ‘are making no stops between 
Shanghai and W uhu. 

Paul S. Reinsch, American Minister to China, 
who has been. enjoving a well-earned ‘furlough of 


séveral weeks in the Philippine Islands, will arrive. in 


eLancial Atarcn 2 to Peking. Rernsc n 
iS acvantare. oi the return to. visit. the 
various American consulates in South  China-—Canton. 
Ho OWatow and. Amovy. 
lhe Yor its: ot Februars QO. 
a Verv: S€nS8idie: 2. piea 


Feturns, 


g other things stating that itus out. 
the question to expect that income tax returns CoulG:: oe 


prepared in time for hiine: with the Collectors of 


Interna’ Revenue on or betore M: rch 


Cseorge Moo 


the lar lL ast, having resided here tor. several vears, ts 


ser, who is well known in China and 


now doing war work’? with the United States Com- 
mittee on Public Intormation: Soon atter America 
entered the war, Mr. looser resigned his position 
general manager tor Oliver Morosco’s theatrical pro- 
ductions, and offered: his services to the Government. 
He has now been sent to Mexico Mm connection with the 
motion picture branch of foreign publicity 

The- editor of the Afingkucpas, a. Shanghai dath 


vernacular newspaper, published in Chinese and. re- 


oistered at the lananese ( onsulate,: Was fined SCO . at 


the Mixed Court March 20, the ‘casé” being: heard 
before British Assessor Grant Jones, Japanese Assessor 
Havashide and Magistrate Kwan... He was charged 
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with contempt of court in publishing an article com- 
menting on the trial of Sung Jang-foo, charged with the 
assassination of Admiral Tseng Ju-cheng, while the 
case was in progress in the Mixed Court. 


An American Returned Student’s Club of Shang- 
hai, composed of Chinese, was organized by seventy-five 
former Chinese students of American Universities, who 
met at the Oriental Hotel for dinner on Wednesday, 
March 20, for the purpose of organizing such a Club 
for the returned students. 5. K. Lok, chief justice 
of the Shanghai District Court, presided over the 
mecting. The following officers were elected for the 
ensuing year : : president, H. Y. Moh; vice-president, 
S. K. Lok; secretary-treasurer, Dr. John Y. Lee. 


In an article on in the N. Outlook, 


Henry Moskowitz writes: “ Trotzky depicted the 


world -wag as the clash of capitalistic States in their race 


for world empire, He reterred to Morgan of the United 


states, Bleichroeder of Germany, and the Rothschilds ot 
France and England as capitalists who were accidentally 
Americans, Germans, French or English. If shaken in 
a hat and thrown into other countries they would take 
the other side with the same degree of patriotism. He 
contrasted the conflict of. interests of the capitalistic 
States with the common interests of the workers of the 
world, and pointed out that there was only one war in 
which the workers of all lands were concerned—the 
class struggle; and only one enemy—capitalism.” 

All the one-cent daily newspapers in New York 
City, both morning and evening editions, on January 
26 raised their prices to two cents, and simultaneously 
that staid old journal, the New York Evening Past, 
which has maintained its price of three cents for many 
decades, reduced its price to two cents. . The pub- 
lishers when increasing their prices took great pains to 
explain. to their reading public the absolute necessity 
for the imecrease but, even so, the price of American 
daily newspapers is cheap compared with those in the 
Far - East. onangna daily newspapers in the English 
language cost Mex. ten cents each, which is equivalent 
1¢ cents; the leading paper in Japan costs 
fifteen sen, which at present exchange is about the same 
as the cost of the Shanghai paper; and the. principal 
Engiish newspaper in. Dientsin (North China) costs 
Mex,: twenty cents’a cop 


to seven: 


The Central Caina’ Post (Hankow) prints. the 
following particulars concerning Yechow (Hunan), 
which it describes as not being a happy spot to live: 
‘ The capture 
of Yochow bucked up the Sout herners immensely and 
had they, in the flush of their success, pushed to 
W uchang. and Hankow they could have captured these 
places with ease. This was the next item tn their 
program and they. were all talking about -a Yang 
Tsai (secure foreign wealth), but apparently thought 
there was no hurry. With the delay they have become 
tame and spiritiess, so that the chance of their making 
a push now is not likely, 


in either for natives or for foreigners: 


Their leaders also scem To 
be more or less at loggerheads, and they wil! probably 

remain where they are till they are turned out. The 
country people are suffering sadly. The Southerners 
have no camp equipment, so snes take possession of 
the people's houses and help themselves to anything 
they want.” 


| 


while only: the new, 


Britannica the price, 


LONDON, 125 HIGH HOLBORN 
NEW YORK, 120 WEST sr. 


SHANGHAI, 378 CANTON ROAD 
We have pleasure in announcing that arrangements have been made 

to extend to readers in China the offer of the New, llth, Edition of the 

Encyclopaedia Britannica in the wonderful, cheap form known, from its 


compact and convenient size, as the "Handy Volume" issue. 


So far the "Handy Volum3"” issue of the new Encyclopaedia Britan-. 
nica has been offered only in the United States, where, in an extra- 
ordinarily short time, 120,000 sets have teen sold. This sale of the 
"Handy Volume" issue is the more :emarkable since there had already 
been sold 75,000 copies of the New Edition in the traditicnal iarge 


quarto form in which it was published by the University of Vand: 1cge. 


‘The success of the "Handy Volume" issue is not to be wondered at, 
for it can be sold at a reduction of 50% from the price of the Cambr idge 
issue, with which it 1s identical—line for line. word for word, iTlus- 


tr ation for illustr ation. 


Applications received now can te filled throughout China (in 
any town which has regular steemship communication, or in which the 
Comm2rcial Fress has a branch) at the minimum price charged in America, 


| where the "Handy Volume" issue is printed. 


It would not be practicable to rake so favovrable an arrangement 
ain respect of copies bought in the ordinary course of the bookseller’s ’ 
trade— 1.¢e, in respect of single copies ordeied from time to time cover, 
an indefinite period. Our offer is possible cnly because, in the 
assurance of a prompt responss:, a considerable number of sets have been 
shipped to China at one time for immediate disposal. The minimum price 


‘is limited to these copies and refers only to orders given now. a 


If you are interested, therefore, we beg ycu please to write at 
once for the illustrated prospectus and special order fcoim show: ing the 
present minimum price and easy terms of payment ($7.00 a month). A 
coupon for your use to-day is printed at the end of the next page 


ENCYCLOPAEDIA BRITANNICA CORPORATION: CHINA OFFICE. 


an 


edition the Encyclopaedia 


additions. 
was found that no such process of renewal 


The new, 11th, Edition of the En- 
cyclopedia Britannica is an entirely new 
work, founded upon a fresh survey of know- 
ledge. 
edition, which was sold in China some 10 
years ago, and which consisted of the gth 
edition with the addition of 11 supplementary 
volumes. It does not often happen that an 
extensive publication, such as an encyclopedia, 
is entirely remade from beginning to end. 
In preparing a new edition of such a book the 
custom is to preserve as much of the existing 
articles as possible, renewing them and bring- 


ing them up to date by corrections and- 


In the present case, however, it 


could .so transform the articles in the goth 


edition and the supplement as to make them 
an adequate present ition of the new point of 
view and. the latest results of research. 
Accordingly it was decided to make a fresh 


start. 


The prospectus, for which this announce- 
ment invites vou to ask, describes the system 
on which distinguished experts in every de- 
partment of science, history, industry, law, 
medicine, encineering collaborated to produce 
this complete. account of present day know- 
ledge in 40,000 articles, ranging in length 
from 200 or 300 words, about a less note- 
worthy tow: or person, to 100,000 words 
concerning the Instory of an important 
country. Here, therefore, it will suffice to 
say that the contributors of articles number 
1,500; that an editorial staff of over 50 
members, working together under the same 
root tor eight years, ensured for the prepara- 


tion of the present edition a degree of system 


and completeness never attained in any pre- 
vious edition, or in any other encyclopedia; 
and that £250,000 sterling ($1,000,000 U.S. 
currency) was expended upon the prepara- 


tion of the work before a single volume was 
printed. | 


It is not a mere revision ot the 10th 


A Temporary Offer 


As the present offer of copies in China 
at the minimum price is limited, both as to 
the number of copies and the time of its 
duration, interested readers should please 
write for prospectus at once. With the 
prospectus will be sent an order form show- 
ing the present price and easy terms of 
payment. 


The 29 volumes themselves may be ex- 


amined at the China Office of The Encyclo- 


pedia Britannica Corporation (37B Canton 
Road, Shanghai) or at any of the branches of 
the Commercial Press throughout China, and _ 
you are cordially invited to pay a visit of 
inspection. but write first for the prospectus 
(see coupon below). It gives a very thorough 
description of the great work. 


Full in this Couven, tear it out and post it to The 
(ommercial /’reas, at any of its 50 hran hes 
thro ghout China, or to The Eneyclopadia 
iritanniea Corporation, Canton Road, 
Shanghar. If you send vt in an open envelope, 
it will go at printed matter rate. 


| I have read your announcement in 


“ Millard’s Review.” 


Please send me, post free, 100-page illus- 
trated prospectus of the New, llth, Edition of 
the Encyclopedia Britanmica, “Handy Volume’’ 
issue, also order form showing the temporary 
low prices, payable in small monthly instalments. 


‘ 
t 
| 
| 
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New U. S. Import Regulation Causes 
Difficulties in China 


A general meeting of the American Chamber of 


Cominerce and the heads of all American firms in 
Shanghai will be held in the next few days to consider and 
take action on a recent regulation of the American Gov- 
ernment regarding imports of foreign merchandise into 
the United States. In the last week American firms 
in Shanghai have been informed by their home con- 
nections that’ import licenses will not be granted 
until there has been an actual purchase of merchandise 
in foreign countries. The new regulation will cause 
difficulties in China. owing to the fluctuating 
exchange. In China, when native merchandise is 
purchased’ for export, the foreign firm making 
the purchase must agree with the Chinese dealers on 
the rate of exchange through the bank handling the 
transaction, If the present regulations are enforc ed in 
China, it might mean that after a frm had purchased goods 
and settled upon the exchange that the goods might be 
refused admission to the United States. This would 
leave the importer to take up his exchange with the 
bank, and in the opinion of many firms if the ruling 
is strictly enforced here it will stop ail exports 
from China to America. | | 

The new regulation will not affect importers in 
countries on a gold basis, for they are not subject to the 
difficulties of daily fluctuations in exchange that impor- 
ters and exporters in China have to contend with. 
Although the purpose of the regulation is not known in 
Shanghai, it is supposed to give the American Govern- 
ment closer control of all imports and their distri- 
bution after they reach America. 


Dr. Morrison in Australia Explains the Situa- 
tion in China 

Dr. George Morrison, political adviser to the 
President of China, now on leave in Australia, his 
native home, was entertained recently by the Millions 
Club in Sydney, N.S. W. A correspondent of the 
Boston Monitor took advantage of the occasion to 
interview him. 

Describing the effects of China’s declaration of 
war on Germany, Dr. Morrison said: ** Germany, to 
begin with, has lost prestige, and this counts greatly in 
Asiatic countries. “Then Germany has ei expelled 
trom areas covering several square miles ‘Vientsin 
and Hankow, known as the German 
‘These areas have been resumed by the Chinese. The 
German share of the Boxer indemnity, which amounts 

£12,600,000, has been contscated, while the pay-. 
ment has been suspended of interest. on government 
loans for railways and other purposes, representing a 
sum of £4,000 a day. Thirteen German vessels, three 
very fine ones, have been conhscated, 

“But the most important of ail the losses sustain- 
ed by Germany is the abrogation of all her treaties 
with China. After the war, when new treaties are 
concluded, they will be on a reciprocal basis, instead of 
the one-sided nature of the former treaties. Al) Ger- 
mans in the employ of the Chinese Government have 
been dismissed. This affects 118 Germans formerly 
in the Customs Department and many others in the 
railway and postal services.’ | 

Dr. Morrison says that no serious man now con- 


diplomatic rank, would pay fer 
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templates the restoration of the monarchy. China ts 
well adapted for parliamentary government, he points 
out. “The people have in*ail times been acc ustomed 
to being ruled over a large section of their attairs by 
guilds or councils. ‘They are fond of discussion, and 
very fond of settlement by compromise and arbitration. 
Even in the present conflict between the Northern and 
the Southern parties it has been seriously proposed to 
invite the President of the United States to arbitrate.” 
Addressing the Millions.Club, Dr. Morrison said : 
“T am astonished at the little interest which is taken 
in China by the Austrahan business man On ‘the 
boat coming down I met a number of sia ‘ss men ail 
of whom had been to Japan but not to China, and the 
products in which they were dealing were largely those 
which had come to Japan from China. 1 think the 
time has come when this country should take a greater 
interest in the question of trade between China and 
Australia. No Chinese ever 
of an Englishman. You. can: travel the let 
breadth -of the 
are an Englishman vou will, be treated with honor. 
That has been niv 
with courtesy, 


word 
and 
countrv and if st is -kKnown vou 


questions the 


experience. [| have been. treated 
consideration, and ge Nerosity, the 

W hy do you 
‘| here are hardly any trade 
relations between China and Australia. It seems to 


recollection of which I never can forget. 
not come closer togethe rs 
me that the time has.come when the Commonwealth 
Gsovernment should teke more imterest in this matter. 
‘The mere maintenance in China ofa Hi 
sioner for 


+h ‘ommi 


Australia, who: would -be. given proper 
itself hundreds of times. 
Even tf the Government does not care to incur the 
expense of a statt there, a committee of trained business 
men could report to their fellow-countrymen’ on the 
prospects of business. ‘The one wish of ‘those in power 
in China isto develop trade relations between the British 
Empire and China, especially now China has come. into 
the war. She was prepared to enter the war as tar 
back as August, 1g14. She is prepared, lam conhdentr, 
to send men to the front.” | 


W ork 
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Women’s 
American Wom: 


The “* Woinen of India,” was the program for 
the American Woman’s Club of Shanghat, which. held 
a meeting at the Carlton Cafe; Tuesday, March 19, 
at 4:30 p.m. P. Roberts, chairman of. the 
Library Committee, was in charge of the program and 
read a briet paper on the home-life of the Indian women. 
Mrs. Roberts emphasized the fact that though these 
Hindu and) Mohammedan women. have been virtually 
imprisoned in their homes tor the past 2,00¢ 


years, 
} 
denied all educa 


tional opportunity and made merely the 
chattels of their lords and masters, they still, by reason 
of a beautiful piety and devotion, have come to wield 
an influence supreme in their households. Mrs. J. Ely 
gave an interesting address on “ The 
kmancipation of. the Women of India.” 
the widespread movement in all classes and of the 
realization that progress in the betterment of the social 
position of India’s women means progress for India. 
The old beliefs of the ancient doctrines respecting the 
female of the species and the forces of the new time have 
created a situation in which they 


Present Day 


cannot long live, 


She told of 
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Touch 


Whenever. you want your skin to 
look its loveliest- when you want it to 
gleam and radiate good health, make 
your finishing touch an application of 
POND'S VANISHING CREAM. It 
softens any dry roughened places, it 
refines the texture, and keeps the skin 
feeling cool and fresh jostead of dry 
and tight. 


‘Then apply just a dainty touch of powder 
and you will have that natural smooth, trans- 
parent complexion, which glows from within, 

and which isthe envy of every woman. There 
is no better base for powder then Pond’s 
Vanishing Cream. 


POND’S EXTRACT COMPANY'S 
VANISHING CREAM 


The regular use of Vanishing Cream prevents 
the chapping, roughening and drying so damag- 
ing to : the delicacy of your complexion, and develops a healthy tone and sparkling 
clearness which makes your complexion conspicuous for its beauty in any assemblage. 
Your druggist will deliver gladly, upon request. a oa of Vanishing Coram, 


Pond’s Extract 


“ THE STANDARD FOR 60 YEARS.” Particularly for those everyday infuries 
such as cuts, bruises, burns, ete. 


Also Cold Cream, Talc, Face Powder, Tooth Paste and Soap. 
For Sale Everywhere 


Sole Agents 


Dodge & Seymour (China) Ltd. 


89—91 Rue Montauban Shanghai. 
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The four great issues which must be met, she said, 
are the raising of the marriage age for girls, their 
education, the granting of freedom to remarry to widows, 
and the problem of polygamy, Mrs. Ely also spoke of 
the progressive influence and spirit of the Parsee women 
of Bombay and said that a woman’s magazine now 
marks a new milestone of advancement. Mrs. Frank 
Rawlinson gave a talk on Indian songs and _ lyrics 
preceding the musical program and referred particularly 
to the songs on the program. 

Following is the program: 

(a) Ashoo at her lattice. 

(b) The Bride’s Song. 


| Mrs. J. H. Black. 
2. Lhe Home Life of the Women of India. 
| Mrs. R. P. Roberts. 
3. Indian Songs and Lyrics. 
| | | Mrs. Frank Rawlinson. 
4. lwo Songs of India. 
| Mrs. Bradley. 
.. Present Day Emancipation of the Women of India. 
! Mrs. J. Ely. 
6. (a) Less than the dust. | 
(b) Pale hands I loved beside the Shalimax. 
Mrs. Drake. 
It was announced shoes a special meeting for the 
election of officers for the ensuing year will be held at 
4 p.m. on April g in the club library rooms, top floor 
of the Carlton. | 
The following have been appointed nominating 
committees for the various Departments of the Club: 
Music Department—Mrs. D.:W. Lyon, chairman; 
Mrs. Hallam, Mrs. F. J. White, Miss Russell and Miss 
Oldroyd. 
Literary Department—Mrs. Davies, chairman, 


Mrs. Main, Mrs. McCoy and Miss Fobes. 


social Department—Mrs. Macbeth, chairman, 


Mrs. Lunt and Mrs. Ely. 


The next regular meeting of the Club will be held 
on April 2 and it is hoped at that meeting to have as 
speaker Mrs. Sherwood Eddy, wife of Dr. Eddy, who 
spoke recently in Shanghat on his experiences in 
Y.M.C.A. work at the front. It is planned to have 
Mrs. Eddy tell of the workin the Y.M.C.A. hutments 
back of the trenches, in which work she also was 
engaged. Miss Tuttle will give some readings. 


Proceeds of Minstrel Show for War Charities 


Mr. G. J. Petrocelli, the secretary and treasurer 
of the Executive Committee, informs us that the dis- 


tribution of the proceeds of the Minstrel Show is as 
follows : 


American Relief Society..................Mex. $2,000.00 
Door of Hope at Kiangwan ...... 200.00 
Sick Room for the American School... ,, 500.00 
Children’s: Refuses... 200.00 
Institution for Chinese Blind............ a 200.00 


1,500.00 


500.00 


Portuguese Red Cross......... 250.00 
Senior Consul (Special Allied Fund)... ,,. 250.00 
Red Star Society of America ........ 200.00 
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American Woman’s Club Notes 


The Music Department of the American Wo- 
man’s Club met on Friday, March 22, at the home of 
Mis. Rawlinson, 178 North Szechuen Road, for a 
business session and a miscellaneous program. ‘The 
Messrs. Heen gave some Hawaiian selections and there 
were readings by pupils from two of the leading Chinese 
Gitls’ Schools, as well as other musical numbers. 

The Philanthropic Department of the American 
Woman’s Club met at the home of Mrs. 5, I. 
Woodbridge, on Wednesday afternoon, March 20, 
where an interesting program was arranged by Mrs. 
W oodbridge for the Union Church Ladies’ Society. 
Mrs. Reiner gave a talk on “Silk Filatures,” telling of 
the conditions under which the work is done, and 
giving suggestions for alleviating the long hours. of 
concentrated labor. Mrs. Kulp followed with a paper 
on “Cotton Mills and Social Service inthe Yangt SZ€poo 
District.” Miss Baily commented on the existing 


conditions of the employ ees of the Commercial. Press: 


and Mrs. Fitch gave details of life of the Door of Hope 


American Woman's Exchange 


It was opening day for the American Woman's 
Exchange on Thursday, March 21, in honor of their 
new home at F. 128 Bubbling Well Road: j just Opposite 
the Race Course and near the Horse Bazaar. Over 


200 teas were served from 3 o'clock until 6:30 by the 


ladies in their Red Cross uniforms. “Those having,in 
charge on Thursday and Friday were: Mmes. Burns, 
"Boynton, Mohler, Fondy, L. Everett, Moss, Tenney, 
Nichols, Fleming, and Dollar. | Consul-General 
Sammons was present on the opening day and gavé a 
brief speech, stating how important it was that the 
American Women of Shanghai did their bit towards 
making this a success for the Red Cross. ‘Every 
dollar spent at the Exchange,” said the Consul-Gene ral, 
“Was a dollar spent for the comfort and aid of some 
boy somewhere at the front, and so helped to win the 
war for the Allies.”’ 


~Hangchow Red Cross 
The American War Relief Association ot Hang- 
chow held a special meeting on March 16 to make 
such adjustments as might be required to convert it int 
a branch of the American Red Cross Chapter. 
Julean Arnold, ‘special representative for China ot the 


American Red Cross Society, was present and made an 


interesting and suggestive statement of the work. now 
being done by the American Red Cross Society and of 
the enthusiasm and_ businesslike ability with which 
Americans in China are entering into the work of the 
movement, Mrs. Sidney Lasell is chairman of the 
American War Relief Association of Hangchow. 

A membership of 1,100 is the result of a success- 
ful membership campaign of the local Y. M.C. A. 
drive in Hangchow, which closed on March 16. The 
campaign was conducted by six teams bearing the names 
of the six bridges of West Lake. The highest number 
of points was secured by Zia ‘I’s-hsi, treasurer of 


the Kwang T’si Hospital. 
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Far Eastern Press Opinion 


Useless to Talk of China Cooperating With 

Japan in Maintaining Order in Siberia 

From the Peking & Tientsin Times ( Tientsin ) 

How anyone can talk seriously of China co- 
operating with Japan in the restoration of order in 
Siberia, or despatching troops to Europe to participate 
in the great war, while she herself is thus distracted, 
passes one’s comprehension. The Central Government 
at the moment is unable to arrive at a definite decision 
upon a score of important domestic questions, including 


the disposal of enemy subjects, the reconvocation of 


Parliament, and the Chihli Conversancy problem. The 
railways which should be under its control are at the 
mercy of any petty military official who cares to sweep 
aside regulations, and commandeer trains and rolling 
stock. And there is a very general impression that at 
any moment a really acute crisis may be brought about 
by some drastic action or coup on the part of one of the 
disgruntied Northern Generals. It is scarcely an 
exaggeration to say that China at the present moment, 
without a Government, without a Legislature, divided 
into at least four, and probably, if the whole truth were 
known, a score of rival camps, is a constant source of 


anxiety, rather than a help, to her friends. Could one 


imagine more favorable soil tor the prosecution of 
enemy intrigues’ Yet the very inadequate restrictions 
upon enemy aliens which were promulgated soon after 
her declaration of war against Germany and Austria- 


‘Hungary, have become to all intents and purposes a 
‘dead-letter, Germans who are known to be engaged 


in all kinds of dangerous intrigues, continue to travel 
backwards and forwards on the railways without any 
Serious attempt at supervision by the Chinese Authori- 
ties. German press pr paganda i is still tolerated in the 
Capital itself. Ministers who have been implicated in 
German conspiracies still remain in office, and, presum- 
ably, maintain their connections with their country’s 
foes. lhe tew honest and patriotic men who remain in 
the Government find themselves thwarted and obstructed 
at every turn by the incompetence and corruption of 
their colleagues. It would baffle the most optimistic 
and sy mpathetic observer to point to any hopetul feature 
in the situation to-day, | 


Anti-Japanese Feeling in Manchuria 
the Japan Chronicie Kobe ) 

To anybody who reviews the history of the past 
ten years it would be rather surprising if there were no 
feeling of hostility towards Japan, for Manchuria has 
witnessed a Japanese penetration no less formidable 
than that which ended in the annexation of Korea. 
Group II. of the Twenty-one Demands put the Japan- 
ese on a very special footing in Manchuria, and had 
Group V. come into effect, there would have been no 
effective authority in South Manchuria except the Japan- 
ese. Added to this, it ts notorious that the behaviour of the 
Japanese towards the Manchurians ts seldom conciliatory, 
and whenever a dispute arises, it is only the Japanese 
version of the facts which receives consideration, — It is 
a part of Japan’s great mistake that she has penetrated 
the territories of her continental neighbors arrogantly 
when, with more sympathy and sincerity, she might 
have been welcomed there as a protector and have 
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Get out ofthe rut! 


Become a Public or Cost Accountant; go into business for 
yourself; demand for Expert Accountants exceeds the supply; 
our graduates earn over $5,000.00 yearly, have more business 
than they can handle; learn at home, in spare time by our 
correspondence system. Write for catalogue and special offer 
TODAY. 


AMERICAN SCHOOL OF CORRESPONDENCE 


Dept. 23, 34 Nanking Road, Shanghai. 


gained far more than she has. But one might describe 
till further orders the relations which ought to exist. 
Things have gone so far wrong in Manchuria that there - 
seems but little hope of putting Sino-Japanese relations. 
in that country on a better basis. Fortunately, the 
present Government does not seem inclined to encour- 
age the arrogance of ambitious Japanese in Manchuria, 
and if it is wise it will refuse to give ear to the cry that 
the Manchurian authorities are anti-Japanese. The 
broad fact is ever present that the Chinese authority 
recovers no ground while the Japanese always presses 
on. Any difficulty that the Japanese power meets in 
its path is ‘tanti-Japanese”’ in a certain sense, but the 


more peacefully Japan carries out the scheme of expand- 


ing railway jurisdiction into territorial administration 
the less danger will she incur of creating a permanent 
hostility more dangerous than the enemy beyond, whose 
menace was Japan’s first excuse for penetration into 
Manchuria. 


Suggestions for Sino-Japanese Cooperation 
By Liang Chiu-shui, in the Peking Leader 
If there is anything which hurts the feelings of 
the Chinese people, more than anything else, it is the 
establishment of Japanese civil offices in Shantung. 
We understand that this policy was first advocated by 
the military class, and has not since been endorsed by 
the responsible diplomats of Japan. China has been 
rightly blamed for entrusting her administration to 


dictators, but is it not strange that Japan should also 


suffer her foreign policy to be prescribed by her Army ? 
It is dificult to understand what reasons Japan can 
offer to justify the establishment of her civil administra- 
tion in Shantung. Shantung has ‘neither becn ceded nor 
leased to Japan. The whole province is Chinese territory 
pure and simple. Since Tsingtao is in Japanese 
occupation, Japan may enjoy territorial rights over it 
as Germany has done, but she has no right whatsoever 
to extend her influence outside of Tsingtao and tar into 
the interior. But what are the actual facts? At the gate 
of the Japanese Consulate in ‘T’sinantfu, a tablet bearing 
the title of Japanese Civil Office is posted and offices 
of the same character have been established in Fangtse 
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MILLARD’S REVIEW will publish in 
May as a part of Volume IV, a complete 
| index of all special articles and editorial 
comments that have appeared in the 
_-- magazine since the first issue on June 
9, 1917. Owing to the shortage of 
| paper, this mdex will be supplied only 
| to those who desire it for filing and 
reference purposes. Persons, desiring 
a copy of the index should notify tire 
office in writing at the earliest possible 
| date, otherwise it will be impossible to 
| supply it. The index is a part of the 
REVIEW and there will be no extra 


_ charge to subscribers who desire a copy. 


GRAND FANCY DRESS 


RAS BALL 
AND 
CARNIVAL SUPPER 
bs Saturday Night, March 30th 
in the 
NEW BALL ROOM 


Commencing at 10 p.m. 


| Astor House Orchestra 


For reservations, apply to the Superintendent 


of Service, Astor House Hotel 


Admission $3.00, including Supper 


(No Masks permitted) 


Astor House Hotel 
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Litsun, Changtien and other cities. In these places 
lawsuits between Chinese citizens are being headed by 
Japanese officials and taxes have been imposed upon 
the inhabitants, sothat Japan is virtually treating Shan- 
tung as her colony, ignoring China’s sovereignty, as well as 
international law. Japan tells China that the civil 
administration is simply to supersede the German 
military government in T’singtao and she believes that 
the former will prove more beneficial to China. But 


we fail to see how these civil administration offices, 


with powers to hear purely Chinese cases of litigation 
and levy taxes on the people, can beneht China except 
to relieve her of duty to govern her own territory. 


The case of Japan in Shantung reminds one of an 


amusing story. Acertain Chu Kung, who used to feed 
his monkey with four biscuits in the morning and three 
in the afternoon, suddenly found that the animal was 
dissatisfied and grumbling. , “Alright,” said Chu Kung, 


“| will give you three biscuits in the morning and four in 


the afternoon.” Thereupon the monkey felt pleased, and 


thought that under the new arrangement his ration was 
going to be increased. Is Japan not trying to play the 
same trick with China?) Weak as she is, China is an inde- 
pendent and a vast nation. She cannot be devoured all at 
once. Howeverhungry a man 1s, he must consult his capa- 
city before taking his food. Japanese statesmen seem to 


be unaware that a man mav dine too well but not wiselv. 


The Far East is being threatened by the German 
menace, and China and Ia pan should cooperate heartily 
in order to maintain the peace of this part of the world. 
All pending international questions are ‘liable to get 
more complicated with the lapse of time, so they should 
be settled v without further delay. To expect hearty 
cooperation between China and Japan without satis- 


factorily solving the se problems is to work against the. 


forces of nature. 


Little's Peace Proposa!s 
From The Peking Daily 

Now, with all due respect to Mr. Little and his 
friends and allies in this peace-making campaign, we 
very much doubt the wisdom of their interference, 
The so-called settlement of 1g11-1912 was very largely 
the result of outside interference, and it -was no 
settlement at all, as the history of the past SIX years 
amply shows. On the other hand, there is ground for 
hope when the commercial men of the country, speak- 
ing through the Chinese Chambers of Commerce, 
eXpress themselves against any continuance of hosti- 
lities. The issue lies largely in their hands. hey 
only need refuse to be bullied into making war. con- 
tributions for malcontents, and the whole issue will be 
settled forthwith. Nobody pretends that Sun Yat-sen, 
‘Tang Shao-yi, Li Lieh-Chun and others of their kidney, 
are fighting for any principle; they are fighting for 
what they can get; as soon as they cease getting they 
will cease fighting; and as soon as misguided merchants 
cease giving, . these gentlemen will cease getting and 
most of the present trouble will cease. 
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Gold Production and 


Movement in 1917 
From the N. Y. Financial Chronicle 
A DIMINUTION in the production of gold during 


1917 from the mines of the world as a whole, a 
falling off shared in by practically every prominent pro- 
ducer, including the United States, has to be recorded. 
With the Jeading nations of the earth engaged in a war 
that is drawing upon home and colonial man power, the 
result is not surpfising. It is true, of course, that to 
only a very limited extent is gold obtained from territory 


within che area where the conflict is actually raging, 
‘but from Australia, Africa, Canada, and now the United 


States, men have been called in large numbers to assist 


the Entente Powers, and this cannot but have had some. 


effect upon the forces working in the mines. 

The stoppage of gold mining operations in the 
war zone involves no appreciable reduction in produc- 
tion, as outside of Russia there is only a comparatively 


~ small amount of gold secured in Europe. And, more- 


over, the greater part of Russia’s yield is from the 
mines: of Siberia, in’ Asia. At the same time, it is 
reasonable to inter, in the absence of dehnite news, 
that the disturbed or chaotic conditions in Russia have 
had no little influence in curtailing mining operations 
both European and Asiatic districts. It is equally 
evident that in Mexico the situation in 1917 was such 
that the yield of gold from the mines was much below 
normal. Africa, too, has contributed less to the 
world’s new supply, the decrease being most noticeable 
in the Transvaal, where, as already stated, it has been 
impossible to arrest the diminution in the native labor 
force. All that can be said of Canada at this time 
is that a carefully compiled. estimate of the vear’s 
production puts it at quite a little less than in 1916, 
all the leading helds sharing in the diminished yield. 
The United States would seem to have decreased 
its production of gold during the year to quite an 
appreciable extent. The mines of the country, accord- 


ing to the joint preliminary estimate of the Bureau of 


the Mint and the Geological Survey, show a loss in 
product of 393,408 fine ounces, making the year’s yield 
smaller than in all earlier years back to and including 
1905. This result was due primarily to poorer returns 
from the workings in Colorado and Nevada, and it 
seems clear that the high cost of mining had much to 
do with the failure of some other localities to increase 
their output. The loss in Australasia follows an 
identical outcome in practically every year since 1905, 
and merely accentuates the explanation frequently 
offered as to the low quality of the ores obtained as the 
mines are pushed to deeper levels. 

The feature of the year is, of course, the decline 
in output in the Transvaal district of Africa, but we 
hnd a sufficient explanation therefor in the decrease 
in the force of native labor utilized in the mines. 


For the whole of Africa the output at 10,315,000 | 


hne ounces shows a diminution of 398,101 fine ounces 
as contrasted with 1916, and a falling off of 283,411 
fne ounces from 1915. Still, the year’s African total 
runs only a little behind the yield from all other fhelds 
of the world combined for the same period and is in 
excess of the world’s total product in as late a year as 
18Q6, In that interval of 21 years Africa’s vield has 
increased & million fine ounces, against a gain of but 3 
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Qur New Catalogue 


Owing to be rapid growth of our business 
in the Far East, and the greatly increased 
demand for our catalozue, we now keep a 
supply of our latest issue at the following 
Offices 

iq T. B. Tolman, 911 Urbiztondo, Manila | 
American Express Company | Manila 


| Hongkong 
Wells Fargo & Co. Express | Shanghai 


Write to-day to the nearest office for a free copy of our 
handsome ‘catalogue illustrating thousands of articles of 
American manufacture at money-saving prices. In it we 
explain full details of our favorable shipping arrangements 
and low-carload rates to the Orient. 


We sell everything for the home, office, farm or 

school, Groceries, Dry Goods, Clothing, Furniture, 
iuandivane. Electrical Goods, Gas Engines, Bicycles, Farm 
Implements, ete. 


In addition to our large freight shipments, we export more 
than five hundred Parce! Post packages every day. 


No matter were you live, it will pay you to get our 
catalogue and place a trial order. We absolutely 
guarantee safe delivery. 


Montgomery Ward & Co. 


Chicago, U.S.A. 


Send your packages to America by 


U. S. Parcels Post 


Rate, a lb ....... ee $0.12 


Packages may be ‘sent from Shanghai _to 
America and from America to Shanghai by 


insured Parcels Post, collect on delivery.  In- 


surance rate is G. $0.20 for packages valued 


at $50 and G. $0.25 for packages valued from 
$50 to $100. Insurance is good for loss or 
damage and is payable at receiving office. 
Persons liviag in interior of China may send 
through Shanghai U. S. Post office by having 
authorized agent to attend to matter of receipt 


and delivery. 


U. S. Post Office 


Shanghai, China. 
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million fine ounces in the remainder of the world 
collectively. 

The reduction in Canada’s gold production in 
1917, as indicated by the tentative estimate of 
John McLeish, Chief of the Division of Mineral 
Resources and Statistics of the Department of Mines 
of Canada, is rather important in amount, the reduction 
indicated from the 1916 outcome being somewhat in 
excess of 100,000 fine ounces, or 11,6%. There 
was a time back in the closing year of the 19th 
century, and for a short time thereafter, that, as a result 


of the development of the Yukon fields, it was expected 


our northern neighbor would quickly acquire, considera- 
ble prominence as a gold producer, but the latest result 
Is Over 500,000 fine ounces less than that of 1g00. 
India, and in fact Asia as a unit, apparently pro- 
duced less gold in 1917 than in 1916, but it seems safe 
to assume that there has been some augmentation in 
the amount secured from the mines of South and 
Central America, continuing the development of the 
industry in those countries the last few years. As 
regards Russia, no recent statistics are available, and it 


Is, perhaps, unnecessary to say that with chaos reigning 


In that country for some little time past, it was har div 


to be expected that mining operations would be prosecu- 
ted upon anywhere near a normal plane. No stretching 
of the imagination is required to perceive that the output 
has been much. restricted. The latest official returns 
for Russia cover the year 1915, and they show a 
moderate decline from 1914. In the absence of any 
later news that can be relied upon, we estimate the 
yield of 1916 and 1917 as still less than the 1g15 result. 

The gold production of the world in 1g17 was 
approximately 20,722,965 fine ounces, valued at $428,- 
380,988, or a decline of 1,304,792 fine ounces, or 


$28,212,707, from the previous year and a loss of. 


2,029,264 fine ounces, or $41,948,539 from 1915. 
Note, too, that the yeild of the late year falls: behind 
the feures of 1908 to 1914, inclusive. Notwithstand- 
Ing the recent decline in the African output, this newest 
field of any great importance is the only one that has 
made any noteworthy progress tn the mining of gold 
during the last decade. In other won, while between 
1goo and 1917 the total production of the world 
advanced 1,352,307 fine ounces, the gainin Africa 
alone was 3,713,315 fine ounces, indjcating that 
elsewhere collectively, there was a decline of 2,361,008 
fine ounces, the retrogression in Australasia being 
almost wholly responsible for it. 

The tracing of the annua! yield of gold in the 
world to its place of ultimate lodgment, which has been 
made a feature of this review for a long period of vears, 
needless to say has been carried on with extreme 
difficulty since the breaking out of the war in Europe. 
Prior to that time, with conditions normal, our investi- 
vations met with very. satisfactory results and were 
singularly accurate. But immediately after the beein- 
ning of hostilities privately hoarded gold began to come 
out, and the stock of the metal was further. increased 
by the turning into bullion of vessels, jewelry, etc. 
In in 1915 and 1916 the stock of gold in the 


Bank of Germany, which practically has no. Sgurces of 


new supply from within the Empire, was..considerabiy 
added to in just that way. Inthe late year, however, 
with that means of increasing its hol ling © practically 
exhausted, the Bank sustained a loss of some 26 million 


‘the Treasury Department, rose 
the ceneral stock of gold coin and bullion inthe country. 
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dollars. Furthermore, several other Continental 
European banks materially reduced their holdings of the 
metal. ‘Che Bank of France, for instance, lost 1§ million 
dollars, reflecting the transfer of the metal out of the 
country, presumably to Great Britain, and from thence 
in large part, if not wholly, to the United States. Russia's 
holdings at home, too, dropped off to the extent of 87 
million dollars (taking the figures as of date, October 
29, since which time no returns have been available 
owing to the political upheaval), and Italy’s stock was 
de pleted in the amount of 13 millions. The Nether- 
lands Bank, on the other hand, has continued to gain, 
its holdings of the metal at the close of the year exceed- 
Ing those at the opening by no less than 46 millions. 
This was doubtless in greatest measure drawn from 
Great Britain. The stock of gold in the Bank of 
Spain was augmented by fully 147 million dollars 
during the year, the United States furnishing much the 
greater part ot it, and the institutions in Sweden, 


Denmark, Norway and Switzerland collectively added . 


19 millions, to their holdings. . The Bank of England 
made a smal! gain---21 millions—despite the forwarding 
of large amounts.of the. metal, via Canada,.to the 
United States. | | 

The net. gain in. the E uropean banks above 
disclosed is $g million dollars, thi is following a deciine 
of million doliars In 1O10, hich succeeded gains 
of 329 millions in 1915 and 690 millions in 1914. 
In addition to: this increase in the gold holdings of the 
financial institutions of Europe, it is to be stated that 
the visible stock in the United States,:as compiled by 


$1755597,093 In 


at the close of the year having been reported as §3,- 
040,439,343, against. 864.841 050. on. January I, 
This addition 1s explaine course, as in in large 
part by net imports, which reached 166 million dollars, 
a total very much less than the amount that came 
either directly or via Canada trom Great Britain. 
Summarizing the results for the European banks 
and the United States gives us a net augmentation in 
gold hoidings of 266 million dollars.. But we: must: 
further to fully cover the subject, as various sums have 
found lodgment in localities net comprehended -above, 
and should be included. .Net exports from the United 
States to South America, West Lridi ies, Japan, ete., for 
example, account for some 215. millions; and the 


} 


industrial consumption. of gold in the world must be 
allowed for as ‘it .ts largely made up of new: metal. 
‘That item for 1916, as estimated by the United States 
Bureau of the Mint, was $55,036,356, with several 
important countries (Great Britain, France. India, 
Germany and Russia. for wstance) omitted from the 
statement, the total as given covering the consumption 


of jess then § milion doilars outside of the United 


otates. Accepting that estimate as applying 
aithougn it nrobably should be h oner, we Nave accoun- 


ted for the absorption of 536 million dollars, or an 


amount considerably in excess of the production of gold 
in the world in 1917, and. indicating that the bringing 
into visible channels of further laree sums of privately 


hoarded metal was a feature of the vear. 
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Rolph, Mills & Co. Monthly 
Market Letter 
San Francisco, Cal., February 1, 1918 

Plates: ‘The situation is identically the same as 
given in our last advices and very little tonnage ts 
moving on any but government contracts. [he price 
is nominally 4¢ base San Francisco but of course 
it is impossible to make any shipments. 

Billets: Our last quotation of $80.00 per gross 
ton f. 0.6. San Francisco is practically the present 
market but of course nothing can be done toward 
export business. 


Steel Bars; Wue.to some. very nice tonnages 
having been placed during the past 30 days and con- 
sequent filling up by the mills, the price has stiffened 
and for prompt shipment would be $4.00 to $4.10 


f. ob. San Francisco. For 4 to 5 months deliveries 


this price could probably be shaded 1o¢, but with the 
raise in freight rates predicted we look for both prices as 
above to advance approximately 1§¢. very shortly. 
Structurais: Business is quiet and our advices 
from the East are that very few are being placed with 
the mills. One of the greatest drawbacks of course is 
the railroad congestion and furthermore, export licenses 


for structurals are being more sparingly granted. Our 


last price § 3.85 for small shapes is nominally the market. 


There has been an 
unprecedented demand for sheets of all gauges and 
we find difficulty in placing business for any reasonable 
delivery. We have had several quotations on sheets, 
shipment at mill's convenience at any time within the 
next 4 months, but of course this is unsatisfactory. — It 
is particularily hard to place sheets over 30° wide and 
in gauges lighter than 28. Lhe market has had man 
large inquiries for 30 gauge «sheets both black and 
galvanized 360 x 72, $4, and g6, but we think. that 
very little. was accepted. Export prices are now about 
$7.25 for black sheets and $8.25 for galvanized, both 


base f. 2. & San Francisco. 


ana Biackt Sheets: 


Brass Copper Tubing’: Prices have been 
reduced slightly since our last advices but deliveries 
are still forward, as the mills -are of course .at the 
disposition of the government and war orders with 
priority certificates come first in all cares. 

Tin Plate: Some few licenses have been granted 
during the last 30 days allowing a few orders to go 
forward which have been held up for many months, but 
no new export business ts being taken on and we doubt 
very much that licenses can be secured for any new 
business. 

Wire Rope: mill making tar deliveries 
on practically all grades of rope with exception of plow 


steel and crucible cast... The priority committee. 


controls the: allotment of plow steel wire and our mill 
reports great difficulty in securing any. 

Steel Rails: 
tg 30 |b. rails in a ipproxin nately two months atter receipt 


(Jur mill can make shipment on. £2 


ot order. There is a large demand for light rails. and 
the present price is $100.00 per ton San Francisco 
Machinery and pment hor Shi ipbuiiders Thére 


have been several new shipbuilding plants started on 
the Pacific Coast and our connections are making 
fairly good deliveries which run all the way trom two 
to six months after receipt of order. As previously 
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stated, however, machinery is on the embargo list and 
requires licenses which makes the shipment of export 
orders very problematical. 


GLASS DEPARTMENT 


Wire Glass, Plate Glass && Window Glass: Our 
factories have just informed us that the production of 
glass has been cut in half for the coming year by the 
government. All the factories have withdrawn their 
prices and they will quote separately on each individual 
inquiry. All prices and contracts which they will 
make will be based and made contingent upon their 
ability to secure raw material. 


DRY GOODS DEPARTMENT 

Cotton Piece Goods: We have just been notified 
by our factory of an advance of 10% to 20% on voiles, 
printed voiles, cretonnes, tickings, repps and drapery. 
With conditions as they are at present time it is highly 
probable that there will be another advance very 
shortly. 

Shipping Department: Rates have steadied some- 
what since we last wrote you and space is now 
available February-March at $20.00 with an advance 
of $5.00 for Hongkong and Shanghai and a_ further 
$5.00 for Singapore. he situation to Australia is 
practically the same and the Oceanic Steamship 


‘Company 1s still in doubt as to whether their vessels 


will be left on this run. We should not be surprised 
to see the rates to Australia advance to $45.00 at any 
time. 


The Railroads have presented their schedule of 
advances in rail rates to the Interstate Commerce 
Commission and we understand that same has been 
accepted and that within the next 30 to 60 days both 
domestic and export rates will be very considerably 
advanced. In some cases this will run as high as 70% 
on the export rates. For instance, on shipments to 


Australia now taking a 60° rate, a rate of $1.00 will 


apply. Pittsburgh steel.rates for Oriental ports will be 
increased from 45¢ to 60° and Chicago rates from 40¢ to 
55°. You will therefore, understand that if our quota- 
tions for futures seem somewhat out of line, that we 
are basing our calculations on the above rates as we 
are told that it is practically certain same will go into 
effect. No doubt exporters who have booked large 
tonnages ahead on the basis of old rates will suffer 
considerably. 

Prices: All prices given: in this letter are in 
United States Gold and unless otherwise stated are #9, 4. 
San Francisco. 


The Value of Liberty Bonds 
From the New York Arraiiit 

‘The declaration that a Liberty bond was worth 
every penny of its face value was made frequently in 
the offering of the first issues, and, as a result, many 
persons, totally unfamiliar with bonds, have been 
puzzled to find that they could not sell their bonds for 
quite as much as they paid for them. They have not 
understood this and they have had the teeling that they 
were deceived. 

For their sakes what is clear to all others should 
be made clear to them. Inthe offering of the forth- 
coming issue care should be taken to make it clear 
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PAINT CONTRACTING DEPTS. 


18B KIANGSE ROAD-—SHANGHAI., 


that the purchaser of a bond enters into a contract with 
the Government by the terms of which he lends his 
cash to the Government, accepting in return the 
Government’s promise to repay this cash at a future 
date with interest for its employment in the meantime. 
Once this is understood, the truth of the assertion that 
his bond is worth toa penny the amount it calls for 
will become clear to the novice buyer. He _ has 
committed himself to lend out his money for a 
stipulated period, and, providing he abides by his 
contract, his bond will return him to the penny what 
it promises to pay. 

But, if occasion arises so that he wants his money 
before the termination of this contract and he offers his 
bond for sale, he is actually breaking his contract with 
the Government; he is trying to withdraw from his 


bargain, and, for the privilege of doing so, he must be 


ready to pay a price. Now, it is not with the Govern- 
ment that he deals, but with a private purchaser, a man 
who has the money the bondholder needs and is ready 
to part with it, but only for a consideration. 

Many things join to determine the amount of this 
consideration. ‘The purchaser must figure the possible 
advantages of investing his money in other ways; he is 
influenced by the seller’s need of cash—if many bond- 
holders feel the need of cash at the same moment and 
simultaneously offer their bonds for sale, the purchaser 
can drive a bargain with them, finally placing his money 
where need for cash compels the bondholder to accept 
a little lower price than the others are willing to take. 

It is thus that a current market price is made for 
the bonds, but the price at which they may sell on any 
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day is no indication that they are not worth exactly the 
100 cents on the dollar which they were worth when 
they were first purchased; in fact, in the hands of the 
new buyer, he who bought them a dollar or so below 
par, they are still worth all of their face value as they 
were originally and are not considered by him as worth 
only the $97 or $98 he paid for them. 

The man to whom variations in bond quotations 
present an unpleasant mystery would be in no wise 
perplexed were he the owner of a house under lease to 
a tenant. At the expiration of the lease he would 
know he was to get his house back, just as valuable as 
it was before, and, meantime, he would have had his 
rental to repay him for the tenant’s occupancy. Nor 
would he be perplexed if, during the lease, he 
unexpectedly were to have an opportunity to. sell. 
He would realize that his selling price must take into 
consideration the delay which the lease would impose — 
on the purchaser before he could begin occupancy of 
his newly acquired property, and, accordi ingly, must be 
reduced by an amount sufficient to reimburse the 
purchaser for this delay. | 

Let him consider his bond in the same Way, and 
his perplexities will disappear. He has leased his 
money to the Government for a term of years, receiv- 


‘ing interest in lieu of the rental which his house paid 


him. He must be prepared to reimburse a purchaser 
of his bond for the delay which the new owner must 
suffer before he can receive his money from. the | 
Government, but because of this his bond is worth no . 
less, just as his house was worth no less. He has paid 


a fee for the privilege of changing his investment. 


Notes on the Trade of Chins for 1917 
From The Times (London) Annual Commercial Review 

In some directions the Great War has hampered 
trade and industry, but it has at least had the effect 
of spurring the Chinese to greater efforts. Owing to 
the difficulty of obtaining supplies from abroad attention 
is being turned to the production of home-made articles, 
and by the growth of all industries in China there is 
now springing up an active competition with imported 
commodities. Progress in this direction would, how- 
ever, be much more effective if the Chinese could be 
relieved from the crushing burden of every description 
of taxation; taxation in China is still heavy and wasteful 
in the extreme, and its hampering influence on trade 
and industry is almost incalculable, for while the 
present uncertain and arbitrary taxation continues it is 
a matter of extreme difficulty for dealers to gauge the 
laying-down cost of goods. The want of a uniform 
system of taxation is one obstacle to trade, the lack of 
a uniform currency is another—and little advance in 
the solution of either problem has been made. 

The tea trade has had a poor year, and there is 
no doubt that the stoppage of imports into the United 
Kingdom was a serious blow to the Chinese. China 
usually sent to England some £32,000,000 worth of 
tea annually: but the loss of the trade has not been felt 
so seriously as was at one time anticipated. It had been 
considered in some circles that the effect of the Chinese 
losses on the tea business would react on the Lancashire 
piece goods trade, but such has not been the case, and 
although the markets for piece goods have themselves 
felt the lack of ships, the Chinese do not appear to have 
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had less money to spend on piece goods than formerly, 
and sales and prices have been good throughout the 
year. In silk and cotton trade has been fair, though 
there have been the usual difficulties in getting these 
products promptly to market. As far as cotton is 
concerned there is room. for great advance, 
In the Shanghai district alone it is estimated that the 
industry must be worth at least 20 million taels a 
year to the farmers, but the drawback everywhere 
has been adulteration. Steps have been taken to bring 
home the seriousness of this to the Chinese, and there 
is hope that once the position is fully recognized—and 
there are signs that the foolishness of adulteration is 
being recognized——the cotton trade will be a very 
valuable adjunct to the commerce of the Republic. 
The opium trade is relatively unimportant in view of 
the more or Jess determined attempts to suppress it. 
Nevertheless, as opium suppression is combined with a 
good deal of blac kmail the cultivation of the poppy is 
still pretty large in some districts; it has been stated 
that if out of 100 men you shot gq, the one left would 
still suffice to keep opium going—a phrase which ably 
sums up the position. For the rest, it may be stated 
that there is a marked increase in the export trade of 
China, though in some cases the increase is more 
apparent than real owing to higher prices. 


Japanese Electrical Enterprises In China 
The Japanese Industrial Development Company 
has added an electrical department and with the permis- 


sion of the ‘Tokio government, its capital. has been. 


increased considerably for meeting the requirements of the 
company in China. Many delegates of the company have 
arrived in China and some of them are visiting interior 
points such as Paoting, Tungchow and other cities for 


the purpose of m aking investigations about electrical. 


enterprises. The native gentry ot lungchow are going 
to form a company for the installation of electric light 
in that citv. while Paoting natives are aiso about to do 
the same. his shows that electrical business in China 
will be greatly improved .as the natives in the interior 
cities begin to appreciate the value of electric lighting 
instead of candles or oil lamps as they are accustomed 
to. The Tokio government ts giving financial subsidies 
to this Japanese company fot the unification and 


improvement of Japanese clectrical enterprises in this 


country so as to compete with Western merchants upon 
the termination of the war. 


Hy droplanes to be Used in Facilitating 
American T rade With Siberta 


Notices are appearing in Russian newspapers tell- 
ing of the 1918 expedition of the Siberian Steamship, 
Manufacturing & ‘Trading Company from the United 
States to the mouths of the Ob and Yeniset rivers. 
This will be the seventh annual expedition to Siberia 
undertaken by the concern in question by way of the 
Kara Sea. For the first time hydro-airplanes will be 
used this year to point out ice-free waters. Sailings 
were formerly from England, but last year the experi- 
ment was made of starting from an American port and 
travelling north of the submarine zone. The advertise- 
ments say that ships will leave American ports in July 
and will arrive in Siberia in September. Goods are 
trans-shipped at the mouths of the Ob and Yenisei 
rivers to the Companv’s river boats, which carry them 
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“The Sign of Perfection 
and the High Test in 
Pure Food Products” 


Newbauer & Co. & Co. 


Wholesale Grocers Representatives 

6 Kiukiang Road 

an Francisco ‘Tel. Contral 4739 | 
U.S. A. Shanghai 


Films for ** New Year” 


New Stock 


Developing and Printing 
Enlargements 


Squires Bingham Co. 


BORN 1915 
STILL EXISTING 


Widler & Co. 


Chungking, 
West China. 
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Marden, Orth Hastings Corporation 


America’s Leading Manufacturers and Distributors of 


Dyes, Dyestuffs and Chemicals 


Factories at Jersey City, Woodbridge, Newark and Milford, — 
N. J., North Sydney, Nova Scotia, Boston — and | 
Chicago, Ill. 


Aluminum Compounds — Potashes | Direct Colors 
Ammonium Compounds Caustic Sodas Sulphur Colors 
Barium Compounds Dyewoods Tanning Extracts | 
Calcium Compounds Dyewood Extracts Red O1ls and Fatty Actds 
Coal Tar Der: vatives Acid Colors Fish 
Acids Basic and other Colors Animal Oils 
Special Oils Greases Vegetable Oils 


EXCLUSIVE BUYING AND SELLING AGENTS 


Chinese-American Company 
| KIUKIANG ROAD, SHANGHAI 
Hankow Peking 


7 


THE ORIENTAL. PR 
PRINTERS, LITHOGRAPHERS, BINDERS. PUBLISHERS | 


We are equipped to produce at short notice any kind of printing matter 
from 60 visiting cards to a daily newspaper or a book of any size. 


Our Specialty is Office & Bank Supplies of all niente 


Lithographed Posters & Calendars supplied in any quantity: Designs and prices prepared cp request. 


— 
View of the Oriental Press Offices and Works and home of Millard’s Review 


Visiting Cards: From Type, Copper Plates, Litho Stone or Steel Dies—Menn or Dinner Cards in Any Style 
Ledgers, Journals, Cash Books, Chit Books, Receipt and Order Books— Envelopes, Bags, Paper Boxes 


Chinese and English Newspaper Advertising supplied for business 
houses, for Newspapers in all parts of China or the Far East. 
We will translate your copy, place contracts with Chinese papers, see 
that insertions are made and at less cost than you can place them youreelf. 


Correspondence Solicited or Representative will call on request. 
The Oriental Press, 115 Avenue Edward VII Shanghai, 
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to their ultimate destination in Siberia or to points on 
the trans-Siberian Railroad. Special tonnage permits 
are not required for shipments by this route, and the 
duty is remitted on certain articles imported at the 
Northern Siberian river ports. [he Company owns 
and operates saw-mills on the Yenisei, and this year for 


the first time its vessels will carry forest products for 
export from its own mills. 


It is interesting to note in this connection that the 
Standard Oil Company has allocated an appropriation 
to its branches in China to experiment with hydro- 
planes, with a view to introducing this mode of trans- 
portation in certain parts of the Far East. 


Chinese Subsidiary Coin Notes At Harbin 
The Chinese Guild, Fuchiatien (Chinese Quarter 


of Harbin), which has been issuing subsidiary coin notes 
of a provisional nature when Russian subsidiary coins 


were short, intend to issue some 3°: 900 roubles in new 
subsidiary coin notes. 


ommercial and Financial Jotes 


The price of carbolic acid is advancing steadily in 
Japan, owing to the fact that its import from the 
United States is becoming more difficult. 


The British Government insurance rates have 
been altered to 6°% between the Far East and Great 
Britain via Suez, 3.5°% via the Cape of Good Hope, 
and 7.5% between France and Japan. 

Peking papers report that a rich silver mine has 
been recently discovered at a place in Inner Mongolia 
called Ha-la-sun-hu-cha. A Mongolian prince has 
petitioned the Ministry of Agriculture and Commerce 


for a license to work the mine in accordance with the 
Mining Regulations. 


The Toyo. Kisen. Kaisha held a meeting of the 
Court of Directors March § in its Tokio office. when 
the preparation of the accounts to be submitted to the 
proprietary at its semi-annual meeting toward the close 
of this month was started. The net profit for the latter 


half of last year is said to have amounted to Yen 11,- 


000,000 In round figures, 


‘The great prosperity which Japanese business men 
enjoyed during the early days of the war continues to 
show a decline. The usual ten- day report issued at the 
beginning of this month by the Japanese Government 
shows that exports had fallen off heavily and that 
imports had increased apace. The principal decreases 
in the export trade are in raw silk, habutai, copper and 
tea; there were large imports of raw cotton, oil cakes 
and saltpetre. 


The Shanghai Castoms Daily Returns show that per 


s. s. Peru, which arrived from. the United States in 
Shanghai February 22, there arrived 33 piculs of dried 
egg-y ‘olk, these being indicated as “reimported.”” This 
lot of egg-yolk is probably one of those lots of egg-yolk 
which did not come up to the standard required by the 
U.S. Bureau of Agriculture, and is now brought back 
to China with the evident intention of disposing of it 
elsewhere. 


In an opinion prepared by Judge A. N. Hand ot 


the Federal District Court in New York, the Bosch 
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cordage industry in the Islands. 
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Magneto Company is directed to pay to Samuel Rush- 
more, a maker and patentee of electric starters for 
automobile engines, $100,000 for failing to observe a 
contract involving the use of the latter’s name in adver- 
tising. Ihe contract provided for the payment by the 
defendant of $750,000 within a period of three years 
beginning May 20, 1914, in exchange for control of the 
Rushmore dynamo factory at Plainfield, N. J, Part of 
the agreement was that the defendant, during the three- 
year period, was to advertise the starter by its name 
of “ Rushmore Starter.” A penalty of $100,000 was 
provided for in the event of any default. Inthe suit it 
was alleged that the name was only mentioned fourteen 
times in gQ6 advertisements. The court decided 
that this default entitled the plaints to collect the 
penalty. 


The exports from the Philippine Islands for the 
year 1917, as we learn from an article by Harold’ M. 
Pitt in the Aferchants’ Association Review (Manila), 


‘amounted to pesos 191,308,613, and imports to pesos 


131,593,051. [he exports for the year showed an 
increase over the previous year of almost sixty million 


pesos. Of this increase hemp, which is the principal 


money crop of the Islands, contributed more than forty 
million pesos. It is probable that for many years to 
come hemp will constitute, as it has done in the past, the 
chief money crop of the Islands, and it will doubtless 
continue to be exported largely in the raw state, even — 
though there may be a marked development of the 

Among the few 
items on the list of exports’ which show a material 
falling off for the year, is sugar. The quantity 
exported dropped from 337,490 tons in IgI16, to 
205,908 tons in 1917, while the value for the latter 
vear was pesos 24,555,357 aS against pesos 37,175,185 
for 1916. While’ unfavorable crop conditions had 
something to do with a decreased output in 1917, 
unsatisfactory prices and transportation difficulties were 
very important contributing factors. 


It is arather peculiar turn of trade (says Mr. George 


E. Anderson, U.S. Consul General in Hongkong,) that, 


with American flour all but out of the Hongkong market 
and South Asian field generally, consumers in this part 
of the world should tind themselves depending upon 
Japan, a country that, up to the beginnig of the war in 
Europe, was a very ‘heavy importer of wheat and flour. 

As has been indicated in previous reports from this 
Consulate General, Japan, during the latter part of 1916, 
commenced to come into the flour market of Hongkong 
and its tributary territory in increasing strength. Japanese 


flour, made from Manchurian wheat, has controlled the 


Hour market of Hongkong for several months, and stil! 
continues to constitute the major portion of four 
arrivals inthis port. According to Japanese newspapers, 
this state of things is to continue indefinitely, except 
that, instead of Manchurian wheat, the Japanese millers 
are to use Japanese-grown grain. Commercial returns 
indicate that Japan had shipped into the Hongkong held 
this year(1917) up to September 1 a total of §72,000 
bags of flour. Considerable quantities of Japanese flour 
are passing through Hongkong on their way toGt. Britain, 
while Japanese flouralso has invaded the Philippines. In 
addition to this Japan has shipped large quantities of 
flour direct to ports in South China that formerly drew 
most of their supplies of flour (mainly American) from 


Hongkong. 
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Used on the Peking-Mukden Railway 


The record of the Baldwin Locomotive Works covers more than 85 years 
of continuous operation, during which approximately 47000 locomotives have 


been built. They 
parts of the world. 


| With this unusual experience as a guile, 
facturing facilities, the Baldwin Organization is ready to solve China’s most 


difficult railway haulage problems. 


are of all types and sizes, and are found in practically all 


and with complete manu- 


THE BALDWIN LOCOMOTIVE WORKS, PHILADELPHIA, PA. 


Andersen, Meyer & Co., Limited, Agents 


Shanghai, Peking, Tientsin, Hankow, Kalgan, Tsinan, 
Fiarbin, Changsha, Tsinan, 


China Has 6,467 Miles of Railway 


Hongkong, Viadivostock. 


Lines and Needs 59. GOO Miles More. 


China, including Mong olia; Manchuria, 
Chinese Turkestan, and libet, has a ter- 
ritory of approximately four million square 
miles, or about a million more square miles 
than the United States, exclusive of Alaska 
and Island side the bound- 


aries .of Chin live approximately four 
hundred 1 peop le, or four times 
the pepy: lation of Amer Amer | 

about 300,c00 miles of or about 
26.41 miles for each ten thousand of 
population. China has 6,467 miles ot raul- 
way, three thousand miles less than 
the United States had in 18§0. The pres nt 


means ot (ransportation in China outside of 


the comparatively few miles of railways, 1s DY 
canal, coastwise and river steamer, came! 
caravans, and the labor of human beings. 
The cost. of transporting merchandise 1n 
China is about ten cents (Gold) per ton 
mile, while the cost of transporting mer- 
chandise in America under modern railroad 
conditions is about $. 0069 cents per ton mule, 

There are immense pro inces in China 
as yet untouched by modern methods of 
transportation. These provinces are the 
most fertile in the world trom the standpoint 


the markets of the world. 


-- — 


of : tural production-and thev contain 
of untold wealth and 


quantity. In spite of this wealth, the 
population ot these provinces is scarcely 
ever above the hunger line, because of the 
impossibility of transporting merchandise to 
Coal at many of 
the native mines in China may be purchased 
tor fifty cents a ton, while a few hundred 
miles away people freeze to death every 
winter because they can not afford to pay 
trom $2§ to $40 a ton for coal, the high 
cost all being caused by the difficulties of 
transportation, The average daily wage in 
the interior of Chinais about ten cents a day. 
This is caused by the fact that China’s great 
wealth of labor, owing to the impossibility 
of transporting the products of this labor to 
other markets, fairly eats itself up. 

China’s greatest mat erial need is modern 
means of transportation. 
have estimated that 50,000 miles ‘of railw avs 
may be built and profitably operated in 
China in the next few years. The cost of 
constructing railroads in China is slightly 
lower than the cost of construction in other 


parts of the world owing to the unlimited 
Concluded next pope. 


Railw ay engineers: 
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special Mikado Type Locomotive for Use tn ina 
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-the part of every foreign nation. 


( Concluded from previous page ) 


supply of human laborin China. It has been 
estimated that $125,000 (Chinese currency) 
a mile is a liberal figure for railroad construc- 
tion in China, and this includes the purchase 
of land and the unusual amount of bridge 
building that China’s numerous streams and 
canals necessitate. 

China’s 6,467 miles of railways are in 
most cases profitably and efficiently operated, 
when it is considered that China has known 
modern railroad operation not longer thar 
a quarter of a century. The directors and 
managers of the Chinese Government rail- 


‘roads are foreign educated and in general 


understand their business, Chinese. railw ay 


trains of course do not compare in com- 


forts to the elegantly fitted trans-continental 
trains of America or Europe, but they do 
compare favorably with railway equipment 
in America and Europe of a few vears ago. 
The roadbeds of the railways otf China in 
general are of better construction than the 
average roadbeds of many American roads. 

American capital and engineering enter- 
prise with its railway systems now practically 
completed, and under government control 
and operation, will in the next few years turn 
to other fields to develop. China ofters the 
best possible field for foreign enterprise in 
railway construction. The labor 1s here in 
unlimited quantities and the materials of 
iron, steel and coal, but await the coming of 
capital and transportation tor development. 
This is as true of electrically-operated roads, 
as it is true of steam-operated roads. 

America and Europe for dozens of 
years have spent millions in treasure 
in China in missionary, educational and 
philanthropic work. Of what value is this 
work of education, when there is no means 
of applying the educated product? China 
can not develop unless she is given means 
for development. The internal political 
troubles of China can largely be traced back 
to lack of understanding on the part of the 
various sections of the country with one 
another and with the outside world. This 
is due to lack of internal transportation and 
communication. There is room in China 
for the greatest measure of development on 
China 
welcomes foreign capital and enterprise in 
every field of endeavor, but her greatest 
present need 1s more lenete 
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Pacifie ’ 
Products 


| The use of sanitary plumbing is rapidly growing in Shang- 


hai and we are glad to be so closely associated with that 
growth. 

The great use of PACIFIC SANITARY MANUFACTUR- 
ING COMPANY PRODUCTS in the Orient ts: due to the 
high quality of the product. 

PACIFIC bathtubs, 
of enamel backed on an iron bese that is selected and 
tested as the metals of an automobile. 

It is well-known tm the United States that the minerals 
entering into PACIFIC WARE enamel are the best 
obtainable. | 


Every architect in Shanghai knows these facts. Ask him 


specify PACIFIC products. 


AMERICAN SALES CORPORATION 
IMPORTERS & EXPORTERS. 
North China Ins. Bldg.—-Szechuen and 
Kiukiang Roads Telephone No. 1437. 


G. S. MOKSE—General Manager. 


lavatories end toilets have three coats 


Page & Jones 


Ship brokers and 
Steamship Agents 


Mobile Ala., U.S.A. 


Cable Address ** Pajones, Mobile,”’ 
All Leading Codes Used 


If you have friends or relatives 
living in Europe or America, 
send them a_ subscription te 


MILLARD’S REVIEW, 


It will be Appreciated! 
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The Share Market 


Closing Business Done in Share 
RUBBERS Quotations, | Last Quo- 
15 | March 2? High | Low Net Ché. 
| 1.00 2.90 | 0.90 0.90 
Banks, Industrials, Ins. Cottons Land, Etc. 
~ 
Langkat 000400040002 14.40 14.7 14, 
Ewa Cotton.:(ord) ......... 174 174 174 
Yangtsze Poo ord) 8:80 ‘8.90 8.90 
Laon Kung Mow.......... 
4 43.50 43.50 4 
“8.00 73.60 78.50 | 78.00 
New Eng & 5. B. wks... 16.00 14.7¢ 14.75 14.50 
Shanghai 94.00 90.75 96 
94.90 
ane Wharf... .....: “1.00 65:00 68.00. 
Shanghai 67.00 67.00. 5-.00 


Exchange 
Bar 
Bak: Buy. Rt. 4.5? 4 4.44 
Goid § Bnk: Buv: .. C.01 63.725 6:24 462.43 
London Rubber Quotations 
Tendency bis 
Date Langket Output Tons 
Week ended. .:.... March 
Closing of Transfer Books & Dividends 
Share Period Dividend 
March 19 .to March 26 
Water Works......... April 28 Ex 4/2 
9 6 (a Ex 4 33 
fa Ex 10° 
Anglo Tunch Land......... | March to April... 3.59 
| 
R. A. CURRY 
Shanghai Stock Exchange 
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Pacific Mail Steanahip Co. 


U. S. MAIL LINE 


Steamers—Ecuador, Venezuela, Colombia 
14,000 Tons. 


San Francisco-Shanghai 


VIA KOBE, YOKOHAMA AND HONOLULU 
ALSO MANILA AND HONGKONG. 


Modern Equipment—over-head fans, no 
upper berths, one and two-berth state- 
rooms only. ‘Safety of passengers 
first consideration. | 


Tickets interchangeable with T.K.K. and 
Canadian Pacific Ocean Services, Ltd. 


Further information regarding freight and passage apply to 
Paciric STEAMSHIP Co, 


1-B NANKING ROAD, SHANGHAI. 
(PALACE HOTEL BLDG) TEL. 5056 


Grand Hotel Kalee 


Cable address, Kelee, Shanghei, 


The only American Hotel 
in China, 


$30 Rooms, modern 
equipment throughout. 


| 
French Cuisine under supervision 


of a foreign chef, 


Commodious lounge, reception 
rooms, etc. 


WHEN IN SHANGHAI 
STOP AT THE 
GRAND HOTEL KALEE, 
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Everymans’ Library 
Samples of What Is In It. 


BIOGRAPHY :— 


Boswell’s Life of Johnson. 2 vels. 
3 Lockhart: Life of Napoleon, 
SI Benvenuto Cellini’s Autobiography, 
52. Southey’s Life of Nelson, 
53-54 Pepy’s Diary. Lord Brayhrooke’s 1854 ed. 
2 vols. 
341 Gleig’s Life of Wellington. By G. R. Gleig- 


HISTORY :— 


31-32 Carlyle’s French Revolution. Introd. by H. 
Belloc. 2 vols. 
33 Finlay’s Byzantine Empire. 
34-36 Macaulay’s History of England. 3 vols. 
372-374 Froude: Henry VIII. Introd. by Llewelyn 
Willms. M. P. vols. 


TRAVEL & TOPOGRAPHY :— 


49 Borrow’s Wild Wales. Introd: by Theodore 
Watts-Dunton. 

50 Speke’s Discovery of the Source of the Nile. 

387 Boswell’s Tour in the Hebrides with Dr. 
Johnson. 


PRICE: $0.75 only. 


EDWARD EVANS & SONS, LTD. 


30 North Szechuen Road. 28 Nanking Road. 
Tel. No. 780. Shanghai. : 


Correspondence 


Shanghai Water Company Should Turn Over Excess 
Profits to the Municipality 


Eprror, MILLtarp’s Review : 


With regard to the suggestion which appeared 
in the Review several weeks ago re the Shanghai 
Water Company I have seen that the French 
Tramways are asking for compensation for losses, 
The Water Company does not refund excess profits, 
although everywhere nowadays people are paying 
heavy taxes on excess profit. 
an excellent idea if the Water Company were given 
extensions on franchises on condition that everything 
earned in excess of 8% on actual capital invested 
be turned over to the city. ‘Lhe city could borrow for 
5% or 6%, so this is allowing more on the capital than 
they would get if invested in Water Company deben- 
tures. If I am not mistaken, the Water Company is 
paying big dividends on its stock ; it is worth two or 
three times par, which means the public is being 
“ stuck.” ‘This state of affairs affects everybody in 
Shanghai, since everybody uses water. Public utility 
corporations should not get more than a reasonable return 
on capital invested. Reference to back statements 
‘shows that the Water Company properties are written 
down very low in spite of large dividends paid. 


FORMER SHANGHAIAN, 
Tientsin, March 12, 1917. 
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New Books and 


Publications 


Recent Literature on China 
The Spell of China, by Archie Bell. The Page 
Company, Boston. Indexed. Eight plates in full colar and 


GLANCE at the list’ of recent publications. on 

China in the English language shows that they 
were written primarily as ‘studies in politics, sociology 
and religion. Mr. Bell’s book, however, forms an 
exception in that it is a book of travel, written by a 
tourist whose brief stay. in China during the last days of 
Yuan Shih Kai’s monarchical agitation ought to give 
added interest to both Chinese and American readers. 

Characteristic of the American traveller who 
follows the suggestions of the steamship companies, 
Mr. Bell entered China by way of Hongkong and 
Canton. Then he proceeded north to Macao, Shanghai 
and Hangchow. ‘Thence west up the Yangtze to 
Hankow, stopping at important cities such as Nanking 
and Kiukiang em route. Finally he took the Peking- 
Hankow Railway and landed at the Capital. The 
remaining part of the tour consisted of visits to [sing- 


tao (after the Japanese occupation), Mukden and 


Korea. | 

Perhaps few among us students have covered as 
much area in our. travels at home as has Mr. Bell, or 
know much about the scenic harbor of Hongkong, 
the gambling vices of Macao, the surpassing beauties: of 
the West Lake, the historical palaces at Peking, the 
Great Wall and the Ming Tombs, the enterprises of 
the Germans: at Kiaochao, and Japanese politics In 
Korea. [he account of places, occasion- 
ally mingled with forays into the sali of history, 
commerce, religion, and what not, makes the reading 
extremely delightful. | | 

“The Spell of China” will surely remind the 


Chinese reader of some similar ex xperiences at home. 


The funeral processions on the streets, the bluffing bar- 
gaining at an old shop, the tyranny and the high- handed- 
ness of the coolies at the depots and wharves, the use 
of hot towels on the passenger-trains, and numerous 
other familiar scenes will prove not to be the least 
interesting things in reading the book. 

While the reviewer heartily recommends. ‘the 
excellent descriptions of sceneries and odd personal 
experiences in the book, he cannot agree with the 
writer in some of the conelusions reached, which were 
possibly too much for the sake of creating romance and 
ornamentation. For instance, he has to question the 
statements: that “nobody who knows China doubts 
peecee that Chinese of all classes are confirmed (opium) 
smokers’; that the revolving Stage “may have existed 
in China: at least a thousand years.’ (Mr. Bell went 
to a Chinese theater in Shanghai. ) 

Mr. Bell seems to have secured his first. hand 
information about China from his guide, a so-called 
“boy” or man-servant, outside of reading books 
on China by foreign authors. Besides, he only 
visited the treaty ports and the places where 
foreigners are most expected. Now the question 
might arise as to whether it would not be 
better for the tourist, were he to give conclusions on 
the economic, social, and religious conditions in China, 
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totalk more with Chinese of classes other than that 
to which the “boys” belong, and to penetrate farther 
inland, where the contact of the Chinese with the outside 
world is less. Of course Mr. Bell was writing for the 
vacation. travellers, and few could accomplish the job 
better than the author of keyptian and Palestine travels. 


Mr. Bell May not have expected his book to be 
read by Chinese. So he was perfectly frank in expos- 
Ing the superior and patronizing attitude of the European 
in China, and was. quite liberal in referring to Chinese 
as C. T. in 
Students: Monthly. 
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England and India 


England Det India: An Historical Narrative 
of Britain's Fiscal Policy in India, hy Lajpat New 


L;ajpat Rai is well known in both England. and: 
the United States as one of the ablest and most 


ardent of the Indian Nationalists who are agitating and 


working for autonomy for India. In a previous work, 


published two or more years ago, “Young India,” to 


which this, he says, is a sort cf companion volume, he 
discussed Bri tish rule in India from the political stand- 
point. [his new book studies his subject solely on the 
economic side... He first makes a rapid wey of the 
history of India, with particular attention to economic 
conditions and changes down to. the establishing of 
British dominance. Afterward he considers the extent 
to which hoarded Indian gold and silver contributed to 
British prosperity, enabled Britain to. establish 
industrial. supremacy, and helped build the British 


Empire. He thinks that India has been drained of 


wealth to make possible these achievements. In. other 
chapters he studies the. various phases of industry in 
[India and their relation to Britain. and investigates the 
economic conditions of the’ people, education and 
literacy, famines and their causes, taxes and expenditures. 

In considerable part, the author bases his argument 
upon what certain Englishmen rhe said and written 
upon this subject, and quotes largely from them. His 
of course, is to prove that Britai in has export: 
ed India for her own benefit and has failed utterly to 
give an adequate return in. service. and advantage. 
Toward the end of the book, however, he. does 
grudgingly: admit that “ British rule in India has its 
brighter side. Young India has drunk deep from the 
springs of liberty and the rights of man, as embodied in 
English history and literature; it has imbibed the spirit 
of modern civilization epitomized in the activity and 
energy of the West, it 1s learning that fundamental law 
of nations, ‘ Self-preservation is the law of life.’ And 
he continues: ‘From her own standpoint England 
has not proved an unmixed blessing to India, and from 


ours she has not proved an unmixed curse. She has. 


taught us the blessings of the wealth she has deprived 
us of; she has awakened the need for the education 
she has not given; she has proven the value of the 


_power she dares not bestow.” 


But, even granting all of the author’s statements 
and argument, passing over his unwillingness to 
recognize and give just appraisal to all that England 
has done for ladia. and winking at the adroit, if some- 
what dishonest, way in which he Pe to direct 
the reader’s attention to the wealthy classes of India 
before the beginning of British rule and to the very 
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Whether it’s on philosophy, fiction, science, business or a school 
| text book, if it’s an Appleton. book it can be obt ained through your 
| bookseller. 

Our Ar 08 books are sent direct or obtainable at the following 
booksellers. Commercial Press, Kelly & Walsh, Edward Evans, 
Brewer & Co. and auhers Write tor Appleton’s General, Educational, 
Medical and 


sent on request 


ess Book Catalogs. Lists of books on special subjects | 


ESTABLISHED 1915 


— 


We build on your satisfaction 


Chinese American Publishing Co. 
26 Canton Road. SHANGHAI | 
Branch of Lawyers" Cooperative Publishing Co., Rochester N.Y | 


| EXCLUSIVE AGENCY IN THE FAR EAST FOR D. | 
| APPLETON & CO., N.Y. AND LONDON. | 


poor classes of the present time, the fact remains that 
understanding of the great issues just now at stake and 
of lovalty to that civilization in which the future 
welfare of India as well as of the rest of the world is 
bound ought to have led Lajpat Rai to wait for the 
presentation af his plea until the greater issues, 
comprehensive of India’s own, are settled. What 
does he imagine would be India’s fate were Germany 
to succeed in the endeavor upon which she has set 
forth? Such. bitter accusation of England and such 
effort to arouse sentiment against her in a crisis so 
grave as that which now menaces all civilization is 
comparable only to the attempt of a man to stick in the 
back another who is tiehting for both their lives. — New 
ork Times. 


The Wrong Process 
A colored Baptist was exhorting: 


““ Now, breddern and sistern, come up to de altar 


and have yo’ sins washed away.”’ 


All come up but one man. 
‘Why, Brudder Jones, don’t yo’ want yo’ sins 
‘¢] done had my sins washed away.”’ 
‘Yo’ has? Where vo’ had yo’ sins washed 
away!’ 

© Ober at de Methodist church.”’ 


“Ah, Brudder Jones, yo’ ain’t been washed; yo 
jes’ been dry-cleaned.”’ 
—San Francisco Argonaut, 
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IN THE UNITED STATES COURT 


FOR CHINA 
Recent Filings. 


March 11, Cause No. 619, King Ping Kee vs. American 


Food Manufacturing Company, demurrer. 


12, Special( Testamentary ) Proceeding No. 116, 


Last Will and Testament of Calista B. 
Downing, deceased ; Letters Testamentary 
issued, 

Cause No. §76, Fou Yen & Co. vs. The 
Barkley Company Inc.; Stipulation for 
continuance. | 

Cause No. 561, Chong Kee et al. vs. The 
Robert Dollar Company; Assignment of 
trial for April 8. 

Cause No. 547, Feuerbach vs. Feuerbach; 
Interrogatories, on behalf of plaintiff. 

For Consular Court, District of Hankow, 
In re Last Will and Testament of Lewis 
Peter Larsen, deceased ; Order authorizing 
distribution after expiration of required 
period. 

For Consular Court, District of Shanghai, 
In re Estate of George A. Forsaith, 
deceased ; Order authorizing sale of asséts. 
Cause No. 644, In re Estate of Kate 
Landers, deceased ; petition for Letters of 
Administration. 

Cause No. 547, Feuerbach vs. Feuerbach; 
order for commission to take depositions 
in New Jersey; commission issued. 
From Consular Court, District of Shanghai; 
Estate of Patrick J. Corrigan, deceased; 
inventory and schedule of debts. 

Cause No. 644, In re Estate of Kate 
Landers, deceased; order appointing 


- Administrator and containing notice to 


” 
» 19, 
9 19, 
29 20, 
9» 
39 21, 
» Zi, 
» 
» 22, 
22, 
March 19, 
” 21, 
March 23, 
» 25, 
April 8, 


— 


creditors; Letters of Administration issued 
to and bond filed by R. J. Bryan, Jr. 
For Consular Court, District of Shanghai; 


In re Estate of Patrick J. Corrigan, deceas- 


ed; order authorizing sale of assets. 

Cause No. 569, In re Estate of Alice C. 
Gleysteen, deceased; inventory. | 
Cause No. 533, In re Estate of Florence 
I. Russell, deceased; Final Report and 
Account. 


Hearings. 
Cause No. 608, In re Last Will and 
Testament of Robert Edmund Lee, deceas- 
ed; hearing on petition for probate. — 
Cause No. 644, In re Estate of Kate 


Landers, deceased; hearing on petition for 
administration. 


Assignments for Hearing. 
In re Estate of Thomas Bassett, deceased. 
Cause No. 576, Fou Yen & Co. vs. The 
Barkley Co, Inc. 


Cause No. 561, Chong Kee et al. vs. The 
Robert Dollar Co. 


At the Shanghai 


— we 


The following guests have registered at the Astor Housee Hote during the 
week: J. C. Parkin; Miss A. J. Guffin, Hangchow; W. F. Sokoll- 
Chinkinag ; G. J. Dalton, Chinkiang; R. C. Pierce, Peking: F. C. Hitch, 
cock, Peking ; Capt. and Mrs. Swain; S. F. Brome, Pungpu; K. Isekian, 


March 23, 1918 


INTHE UNITED 
In re Estate of 
LANDERS, 


Deceased. 


STATES COURT FOR CHINA 
Cause No. 644 

Estate No. 242 

ORDER 

kiled March 21, LYIS. 


PAUL McRAE 
Acting Clerk. 


This cause comes on for hearing upon the petition of 
Robert T. Bryan, Jr., for the issuance to him of Letters of 
Administration for the above entitled estate; said petition being 
presented, according to the evidence, upon request of the 
American Consul-General, it having been previously ascertained 
that the deceased has no relatives residing within the Court's 
jurisdiction and no creditors having appeared for that purpose. 

| The testimony of Messrs, John Kavanaugh and V. E. 
Scott having been taken, the Court finds therefrom; 
|. That the said Kate Landers was an American citizen 
who died at Shanghai, China, on or about March 18, 1918; 

2. That the said deceased left, within the territorial 
jurisdiction of this Court, money and other property of the value 
of more than Five Hundred Dollars, United States currency; 

3. That the petitioner is a ‘‘person competent and 
qualified’’ to act as administrator of said estate within the 
requirements of the law and that in the absence of any relative 
or creditor of the deceased desiring so to act it is proper that 
the said petitioner be appointed. 

It is accordingly considered and decreed that upon the 
petitioner taking and subscribing the oath required by law and 
filing a proper bond in the sum of Five Thousand Dollars 
($5,000) United States currency, Letters of Administration. 
issue to him; and all persons having claims against the said 
estate are hereby notified to present the same to the said 
Administrator, Robert J. Bryan Jr., at No. 179 North Szechuen 
Road, Shanghai, within six months from March 23, 1918. 

And in order that all parties interested in the said estate | 
may have notice of this Order and opportunity to present. 
objections thereto if they so desire, it is further ordered that a 
copy of same be published once each week for four weeks 
commencing March 23, 1918, in Millard’s Review of the Far’ 
East, a paper of general circulation in China and circulating 
also in the United States. 

BY THE COURT, . 


CHARLES. S. LOBINGIER. 
Judge. 


Yokohama; H. Dilikyan, Yokohama; Mis. M. Brewer, San Francisco; 
Miss. G. R. Parter, Chicago ; W. Hughes, Bradtord; Mr. and Mrs. L. M. 
J. van Slayter, Hongkong; M. J]. McAneny, Hongkong ; E. Gammeter, 
Hongkong ; T. Meyrick ; G. T. Sargent, Hangchow ; Mr. and Mrs. B. T. 
Brown, Harbin; H. W. Daniel, Tsingtao; Mrs. Peterson ; Miss Peterson ; 
A. Jenkins; Tientsin; D. Gelcher; A. R. Jenkins; J. E. Brown; W. G. 
Peter, Penang; Mrs. H. W. Strang; G. Stirling; Dr. D. A. Topovici, 
Yokohama; Capt. Careson; R. Anderson; Sabine; Mr. and Mrs. J. P. 
Babcock, Soochow ; J. P. Jameson, Nanking; E. W. Ames, Peking; S. 
H. Chen; G. Mould; H..B. Keller, Soochow; H. C. Tavior; G. 
Mansov, Tientsin. 

The following guests have registered at the Palace Hotel during the 
week: A. Kraeff; Miss Van Pleck; J. L. Bowker; Gile Bertram; John E. 
Hope; C. Padaix; W. J. B. Waite; J. H. Taylor; F. C. Hershberger; Dr. 
D. Popories; W. Mordward; Macarthem; A. C. Cariess; Joseph Fermi; Mrs. 
E.. Alabaster; A. S. Sohulski; Paillet; Mrs. Macoun and three children; M. 
Burllot; T. L. Furierz. nes 

The following guests have registered at the Grand Hoted Kalee during — 
the. week: Miss Schwartz; S.. Bagger; Mr. and Mrs. A, E. Culver; D. 
Rodreguez; Mrs. P. Garreston; Chas. H. Kragh; Mr. and Mrs. M. Kawaii, 
Dairen; G. Staveakov, Kobe; H. Wuelch; E. Kopp; Miss E. H. 
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Write for this valuable reference book; also 
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THE 
ANK CHINA 


Government Bank 


(Specially authorised by Presidential Mandate of 22nd, November, 1917.) 


AUTHORISED CAPITAL : $60,000,000.00 
PAID UP CAPITAL: $12,279,800.00 
RESERVE FUND: $ 3,197,400.00 


Head Office: PeKing 


Branches and Sub-Branches: 


(PEKING) Haiting, Tungchow (North), Mivun, Chohsien, Pahsien, Niulansan, Hsuanhea, 

(CHIHLI) Tientsin, Paotingfu, Lutai, Tsimhaihsien, Sangfang, Shuntehfu, Tangshan, Taming, 

Choluhsiea, Weihsien, (MANCHURIA) Changchun, Moukden, Kirin, Tsitsthar, Newchwang, 

Liaoyuanchow, Heho, Hsinmingfu, Taonanfu, Marbin, Dalny, Antung, Tiehling, Chinghsien, 

Sifeng, Hulan, Suihwafu, Hailunfa, Niaguta Kungchuling, Liaoyang, Fuyu, Yeachi, Kaipinghsien, 

(HUPEH) Hankow, Shasi, Ichang, (HUNAN) Changsha, (KIANGSU) Shanghai, Nanking, 

Soochow, Yaagchow, Chinkians, Wusich, Hsuchowla, Tungchow | South), Tsinkiangpo. (SHAN- 

TUNG) Tsinan, Tsingiao, Chefoo, Tenshsica, Lintsinhsien. (SHANSI): Taiyuanfu, Yuncheng, 

Shinkianhsien, Tatungfu. (HONAN):  Kaifcag, Chowkiakow, Hsahsien, (KWANGYUNG): 
Canton, Hongkong, Swatow, Kiungchow, Pahoi, Shaoking, Fusan, Talang, (FUKIEN): Foochow, 

Amoy, Hankong, Chuanchowfu, Chaagchowfu, Santuao. CHEKIANG): Hangchow, Shaohsing, 

Huchowfu, Kashing, Weachow Ningpo, Lanchi, Yuyao, Haimeh. (KIANGSI): Nanchang, 
Kiukiang, Kanchowfu, Chingtehchen, Chian. ANHWEI) Wahu, Anking, Pangfow, Luchowfu, 
Tatung, Tungki, Luan. (SZECHUAN): KWEICHOW): Kweiyansiu, (SHANSI):  Sianfe, 

Hangchungiu, (SUIYUAN): Kweihwating, Paotowchen, (TSAHAR): Kalsan, Fengchen, 

(URGA); Urga, Hakiatao. 


Peking Branch 


Interest allowed on current accounts and Fixed Deposits. Terms on application. Every description of 
Banking business transacted. Loans grauted on approved securities. Special tacilities for Home exchange. 
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TRADING AGENTS 


200 TIMES STRONER 
THAN 
HYDROGEN PEROXIDE 


TEN TIMES STRONGER 
THAN 
CARBOLIC ACID 


KILLS THE 


WHICH CAUSE 


Scarlet Fever, 


Small Pox 


Colds, 


Coughs, 
Sore Throat, ===} Infectious Diseases 


ABSOLUTELY NON-POISONOUS 


FOR SALE BY LEADING CHEMISTS 


53, SZECHUEN ROAD, SHANGHAI. 


— 


Shanghai Office : : 53 Szechuen Bead 
Yokohama Kobe | General Cable Address: Amtraco Henhow Peking 


GENERAL IMPORTERS AND EXPORTERS, ENGINEERS AND CONTRACTORS 


Special Facilities for Handling Mill and Plant Supplies, Chemicals and Match Making Supplies, Factery 
Supplies, Iron and Steel Products and Railway Supplies. 


AGENTS IN THE FAR EAST FOR: 
TRUSSED CONCRETE STEEL Co., OF THE UNITED STATES (KAHN SYSTEM) 


The Trus Con Laboratories (Chemical Department ) 
Resident Engineer with American Trading Co., Shanghai 


“« Kahn System Fireproof Construction.” Concrete Inserts, Edge Protectors, etc. 
Kahn “ Trussed Bars’ and “* Rib Bars.” Concrete road specialties. 

Kahn Rib Metal and Expanded Road Mesh. Trus-Con Water Proofing Paste. 
Kahn Steel Lath, Hy-Rib and Corner Beads. Trus-Con Alkali Proof masonry paints. 


Kahn Pressed Steel Beams and Studs. Trus-Con Industrial Wall Enamels. 

Kahn Steel “ Flore Tyles.” Trus-Con Floor Hardeners and Floor Enamels. 
United Steel Sash—pivoted, sliding and casement. Trus-Con steel sash putty. 

Portable Steel buildings. Bar Ox inhibitive steel coatings. 


Reinforcing Steel—Steel Lath—Chemical Products on Stock in Shanghai 


STRUCTURAL DESIGNS AND ESTIMATES. 
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